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1
EXTRACT FROM A.O’s REPORT FOR 1959/60.

1,696 tons, made up as follows:-The total for this season is

lt696 tons

The above figures refer to

Most

EXTRACT FROM NOTE ON f. 11 IN D/7/59*

-•< < IO

I5~. cl. (20

Next year should see Pesca operating a Meat Extract Plant, 
of the machinery is now in place and in working order.

350 tons
202
133
186
141
56
302
326

Southern Harvester 
Southern Venturer 
Sir James Clark Ross 
Thorshvet 
Thorshovdi
N orhval 
Balaena
South Georgia Co.

It v/ill be seen that the value of Meat Extract represents 
approximately one third of the total of all products. The duty on 
Meat Extract at present stands at 6d per 100 lbs. so that on this 
year1s production valued at £261,040, duty collected will only amount 
to £182, 15. 0. Whilst, with the present conditionshrevailing in 
the industry, the Government has granted a reduction in Whale Oil 
Duty, with the proviso that a revival in prosperity may give grounds 
for its increase again, that time may well be opportune for the 
raising of the duty on this valuable by-product, leaving the duty 
on Whale Oil at its present reduced rate. The current estimated 
selling price for Meat Extract is £800 per ton.

expeditions operating in this area.
There are, of course, land stations and Pelagic fleets operating else­
where whose production figures are not knovnhere. At the present 
market price of £800 per ton the value of the total output is £1,356,800.

An important point for consideration in this matter is the ability 
of this commodity to maintain its present high selling price. As a 
by-product, quantity will depend to a certain extent on maximum 
efficiency of extraction, which has already reached a high level. 
World supply will largely control the market price, bearing in mind 
the number of whaling expeditions, both Pelagic and Land Stations, 
which produce the Extract.

Page 7 (as above). Proposed increase of tax on meat extract 
anything about imposition of this tax?

' i- & 0 •



‘2. .
I

H.C.S.

25rd September l%0

H. C. S.

19th January 1961 $

I agree that I can discuss the question of taxation 
on meat extract when I visit South G-eorgia. We must 
keep in mind the present very low rate of taxation when 
considering the companies1 requests that outstanding 
duty on whale oil should he waived.

No further action on this file. I gather that 
meat extract is not quite as profitable as it was, 
and that there are several hundred tons still un­
sold in Europe.
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/LISP FROM WIIALING FILES:

Shore Station being worth 40100,000, multiplied by a figure based on the
average cost of whale oil, which gives the annual taxable income.
Multiplying figure:

Price of whale oil Rate per centum

£65. 16.Average price of oil 4.1953Tonsberg:

Gty x £100,000 = £6.500 at 3/6

£36. 11. 9.Average price ofl oil1953Pesca:

2$ x .£100,000 = £2,000 at 3/6

1954 Accounts read:Salvesen:

IncomeExpenditure

LOSS

1,831,3741,831,374

HIRES:

Hire fees

£W-,8387 catchers

z! # ixa ?

jX

<0101
91
51
71
61

1

to 
to 
to 
to

Charges for 
Depreciation

£1,820,866'
10,508

£1,620,754
210,620

30
20
1^
11
6|
2

Wages &c.
Hires

Salvesen decided to forgo depreciation on Catchers^ loaned to Shore 
Stations by the Pelagic Fleet, and charge a hire fee.

and above
to 100’

90
80
70
60

Company’s Tax for each Whaling Company is based on the investment in a

£114.000 this sum being
22^? cost price of catchers.


