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I understand that the First Clerk,Treasury,
asked if he could see the papers in connection with &
charged to be accepted on the Tressurer's accounts of
£h00, sppearing in the Crown Agents saccounts for March
last,referred to in :mncl:(5), regarding which no
notification had been sent down to the Treasury,; salso,

| that in accordance with your directicns, M.r.No,221/25,
lwas almosgt immediately returned to the C.S.0, 80 soon a
he hsd made a note of the instructicons issued to the p
ICrown sgentg in the C,S,tel: of the 8th June last yesr,

This was the conversstion over the phone, to which you

have referred in your mlnute,

24 I mey mention that this is the first opportu~
nity that I have had to read and digest the corregpondence

contained herein and in C.S.221/25,attached,

Ae In the draft Resolution,incl:(4), it is s s,
inter slis, that loans may be made from the Land Sales
Fund for permanent Ferm lmprovements, and explsing algé

how such loans shall be repaid, from which I gether that

it is intended that such loans should asppear in the
‘Treasurer's accounte as & direct charge againgt the Lsnd
| Sales Fund and not against Public Revenue and other fundg

Tof the Colony. I also gather that, in view of the

|
|
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[ thst it will not be necessary to cover such charges on the

aforesaid Resolution,(when passed by the Legislstive Council)

Tresgsurer's accounts,(Col:Reg:28l), by Appropriation Law.
Likewigse, on the other hand, that all sums received by way
of repaymens of such loans, will be credited direct to the
Land Sales Fund, gimilar to Instalments of land purchages

under Jrdinsnce No.9 of 1903, as provided for on the

Bgtimates.s

Al As regards the draft Resolution, fncl:(4),
gather that it is intended that upon zach of the Firset
Ten anniversaries of the day on which any such lean was
= made, thaet there shall be paid to the Government, s sum
— gt the rate of £12. 6, 7d, in respect of every £100, of
the total amount of such loan, including &ll 'expenses

'incidental thereto in connection with the Leeds thereof.

Colonigl Treasurer
% . L 1G6th June 1925
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Sales Farm Improvement Loans”.

1.8.0. No.

Sheelt No.

0IC/CS0,

I sm inclined to thinfthat all disbursements
from the “"Lend Sales Fund" in respect of Losns for Farm
Improvements, should be regsrded in the Tressurer's
accounts s “"assets” of the Lend Ssles Fund, snd as thed~
fund forms one of the assets of the Colony, thet all

such lcansg should form an asset of the Colony. ‘

2 I am also inclined to think thsat all disbur

ments from the Lend Sales Fund in respect of such Losa
should be regarded in the Treasurer's sccounts, in lik
menner to disbursements made from that fund in respect
the purchase of approved Securities, but I do not th
thet such digsbursements for farm improvements, should Ea
included in the Tressurer's accounts under the Head of
"Investments Made"”, (es in the case of purchasesg of
approved securities), but instead, I am inclined %
that &ll such disbursements to farmers, should be

debited in the Tressurer's accounts to & new Head "L,

Je Un the other hand, if it is considered
such disbursements to Fermers in respect of loang for
Farm Improvements should be deducted from the Land Sg]es
Ffund, similar to expenditure, and that such loans shoyld
not form part of the assets of that fund, then I am

inclined to think that all repayments of such losns ~

be credited to the Land Sales Fund,

Colonial Tressurer
23rd June 1925,
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' Extract from the minutes of meeting of Legislative Council,
held .on the 28th July, 1925.

The resolution wess =2dopted.

L 2 ] { :
{ Glerk of the Leglslative Council.
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Letter from Meesrs Packe 3ros, Lid., of 4/7/35.

FEXCERPTED IFROI INSIDE WINUTE SHELT 110.5 OF M.P.
0. 81/53.

~
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Submitted. Loazns from the ILand Sales Fund
for TFarm Improvements has already been anoroved
by the Seccerctary of State but sanction would
reguire to be sought to grant such loans free of
interest,

This is the right spirit. Unless you sae any
objection to granting the a2vpilcation will wou

please draft a desnateh te the S.of.3 seeling

|his approval by tslegram, The loan is to be free

of interest for the first *lr=e wears only.

(It1d) H.H.E.
7/8/35,

Y OI0A

Lorns free of interest will have to be
restricted otherwise there is the danger of
having to realise investnments to meet such
loans with consequ=ant loss of interest to revenrnue,.

Providad loss to revenue 1s not involved
I see no objection tc the grant of the loan
applied for fraee of interest., I do not consider
it likely that many similar applications will
be received as in the case of the Improvement
loans sanctioned in 1924 - only three farmers
applied, The amount of such loans at present
outstanding is less than £1000. The largest loan
that of the Estate W.K. Cameron will be repaid
this year.

Draft despatch submitted.

(It1d) M.C.H.
CRTSHE
13/8/35,

I fear that I cannot have made my proposal clean
What I had in mind was that interest should f
only begin to run after three years, by the end
of which time benefits from the expenditure
should make repayment easys:T'did #ot aporeciate
that repayment in full might be practicable at
the end of thres years, This metter would be
easier to deal with in the file in which loans
were authorised from the L.S. Fund in the first

place, Would you have 1t transferred to that

pﬂ peI‘ -
(It1d) H.H.H.
14/8/35.




T have since seen 354/24 and that would appear to be the proper file
for this anplication. I sugmgest for your views or action 1f you coneur khkx

that .
' ' ®

i (a) The application as forwarded to the S.of.S. should
¥ contain full particulars as given in paragraph 4
of red 3A in 354/24. L

-

(b) Conditions should be as in paragraph 5 of red 3A except
that

(i) The loan be repaid in 7 instalments, the first
to be made 36 months after the date on which
the loan is made.

(1i) 1Interest at 4% on the amount of the loan
outstanding.

(1ii1) The first charge for interest being made

after the first repayment of 1/7th of the
loan.

We should I think add that we do not apprshend more than = very few
applications and that the total of these advances might be set at £5000.
(It1ld) H.H.H.
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Extract from minutes of meeting of Executive Council
- neld on the lzth of November, T935.

With reference to Secretary of State!s Telegram,
No. 87 of the 25th of QOctober, 1935, +the Council
considered the draft of a resolution, relating to
the grant of loans to sheep farmers, to be submitted to
the Legisglative Council.

The draft Resolution was approved.

Clerk of the EIGEE;;;;/;;;;;;l.
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Inside Minute Paper.

..................

Extract from minutes of meeting of Legislative
Council held on the I8%th of November, 19305.

The Resolution was adopted.

J] 428 .
o, e

Clerk of the-Tegislative Council.
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Extract from minutes of meeting of Executive
Couniclil held on the 2&th April, 1925.

-
The draft resolution was approved. ;\i
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I DAL OLUB,

St. James's Square,
So’\“l-l-

24th Narch, 1924,

Shivd

I have the honour to transmit herewith a copy of a
tolegram which I have received from Yr. H. Henniker Heaton
rolative to a loan of £1,000 to the Executors of the late
Mr. William Keith Cameron, for the purpose of purchasing
fencing materials for the farm of San Carlos Horth.

In the memoranduvm which acecmpanied my despatein

¥0.42 of the 25th of March, 1923, it was polnted out with

regard to the sheep farming industry of the Fallkland Islands

that:

(L) The goeneral position is that the farmers
are not in a position to incur expenditure on the
development of their properties or on experimental
Work .

(2) Turtner sub-division of the farms by
fencing would facilitate the management of tiae
floeks and would renay ithe cost.

(3) The payments for the purchase of the land
have been invesied for the credit of a Land Sales
Tund which amounts to approximatel: £180,000, and is
at the disposal cof the Colony for its development
or in case of cmerganc:.

I hope to be in a position, after rcceiving a report
on the sheep farming industry from Xr. Hugh Munro, who is
to visit the Colony at an early date, to put forward
definite proposals for méking long term loans to the
farmers at an economic rate of interest, and I submit thal

g
in the absence of a Bank, loans for the improvement and
development of the farms may properly bhe made from ihe
Land Sales Fund.

I welcone the applieation which has been made on

hehalf of the farm of San Carlos Worth. The land is in

The Under Secretary of State,
Colonial Office,
Downing Street,
S‘W.ll



Je

process of being purchaseq by 30 annual instalments of

£287 d 1" '
Sl Payments have already becen made. The area of

the farn
™, caleulated from the Admiralty chart, is approxi=

mate 2.8 L
ely §2,830 acres. The farm ocarries 27,000 sheep or

one shee : o
P to about 3 acres, and this indicates that the

Quality of the land is considerably above the average.

Althecugh it has not been Possible in the absence of

expert advice to put forward any general scheme for making

loans for the improvement and development of the farms, I

recomnend theb in order to enmable the fencing materials

to be purchased in August next, a loan of £1,000 sheuld be
mede in this case from the Land Sales Tund on the follow-

ing conditions:

(a) The CGovermment will take a mortgage fer
£1,000 on the interest of the Executors of the late
¥r. William Keith Cameron £4n the lencs of San Carlos
Morth and on the sheep, cattle and horces on the
farm and all the produvce of the farm.

(b)Y The swr of £1,000 will be paid to the psald
Executors on thie production to the Crown Agents for
the Colonies by Vessrs. Jacomb, Hoare and Ce., Vool
Lrokers, 19 London Vall, E.C.2., ¢f shipping docu-
ments for fenecing materials to the value of £1,000.

(¢) The loan will be repaid in ten annual
instalments, the first instalment being payable 12
months after the date on which the loan is made.

(@) Interest will be payable annually at the
Present Fank rate of 4 per centum on the arount of
the loan ocutstanding provided thalt if during the
curreney of the loan it is decided to grant loans
for the improvement and development cf the farms in
the Falkland Islands on more favourable terms, the
rate of interest pH&ll be reduced accordingly.

As no reference is made in the telegram from the
Colony to any existing mortgage on the farm, it may be
cencluded that no mortgage has been registered locally,
but it will be necessary for the Crown Agents for the
Colonies to ascertain from the Executors of the late

#r. W. Keith Cameron, who for many years before his death



in 1921, dic not reside in the Falkland Islandc, whether
there is any mortgage in Ingland.
I have the honour to be,

Sire,
Your obedient Servant,

i




|

' Telegram from the Officer Adninistering
the Gowvernment of tihe Palkland Islands, cated
the 18th of lareh, 1924.

|
—

Istate of Cameron have applied to borrow £1,000
Money will be

fron Government for fencing materials.

fequired in August Crown Agents naking the advance through

Jacorb Hoare on receipt of the shipping dccuments for
Loan repayable in London

materials to the value named.
I recommend apyroval

capital and interest in 10 years.
of loan at 3% per cent although Cameron would probably

Can yecu arrange?

2

pay 4 per cent.
HEATOY,
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From His Excellency the Governor

l to The Honourable the Colonial Secretary.
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DOMINION OF 2

ADVANCES
AND WORKERS.

_E_ —_—
TuE following explanatory memoranda are issued with the view fo placing
before the public the chief provisions of the State Advances Act, 1913.
1. All communications to the Office should be addressed—
“ The Superintendent, State Advances Offics, Wellington, New Zealand.”
2. Telegrams should be addressed—** Advances, Wellington,” and must
be prepaid.

ADVANCES TO SETTLERS.

3. The business of the office is the advancing of money in New

Zealand on first mortgage of lands and improvements held under the {ollowing
classes of tenure, free from all encumbrances, licns, and interests other than
leasehold interests, that is to say,—

(a.) (1.) Freeliold land in fee-simple under the Land Transfer Act, 1915.°

(2.) Freehold land in feec-simple the title to which is registered
under the Deeds Registration Act, 1908.
(B.) Crown land on perpetunal lease under the Land Act, 1885.
(c.) Crown land held under Part IIT or Part IV of the Land Act, 1892,
or of the Land Act, 1908.
(p.) Crown land held on Ivcase as a small grazing-run under the Land
Act, 1885, or under the Land Act, 1892, or the Land Act, 1908.
(e.) Crown land held on agricultural lease under the Mining Act; 1891.
(r.) Crown land held on lease (not being for mining purposes) under
the Westland and Nelson Coalfields Admmistration Aet, 1877.
(¢.) Native land held on lease under the West Coast Settlement Re-
serves Act, 1831, or under the West Coast Settlement Reserves
Act, 1892
(a.) Land held on lease under the Westland and Nelson Native Reserves
Act, 188T.
(1) Land held under the Thermal Springs Districts Act, 1881, or the
Thermal Springs Districts Act, 1908,
" (1.) Educational and other reserves held under leases administered by
the Land Boards.
(g.) Crown land held by license on the deferred-payment system under
Part TI of the Land Act, 1885.

-
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(.) Land held under lcase from a leasing authority as defined by the
Public Bodies’ Leasing-powers Act, 1908, or the Public Bodies’
Leases Act, 1908, and providing for the payment by the incom-
ing tenant of valuation for improvements made upon the land.

(M. Land held under lesse from a Maori Land Board under the Maori
Land Settlement Act, 1905.

(§.) Crown lands held on lease for agricultural purposes under the
Mining Districts Land Occupation Act, 1894.

(0.) Crown lands held on license-for-residence sites under the Mining
Act, 1891, or the Mining Act, 1905.

(r.) Crown lands held on lease under section 45, Part III, of the Mining
Act, 1898, and section 45, Part III, of the Mining Act, 1908.

{Q.) Maori lands which have been transferred in trust for leasing to
and are held under leases from a Maori Land Board under the
powers contained in the Maori Lands Administration Act, 1900,
and its amendments.

(r.) Land held under certain classes of lease granted by a Borough
Council under the Municipal Corporations Act, 1908, or the
Municipal Corporations Act, 1900.

(8.) Land held under certain leases granted by the Wanganui River Trust.

If the land offered as the security for the desired advance is of any
one of the classes of land lettered (B), (c), (D), (E), (F), {1), (J), (K), or (N),
the applicant must, before despatching his application, past ta the
Commizsioner of Crown Lands for the district in which the land is
situated a notice of his application, in order that the Commissioner may
at once furnish the Superintendent with a report respecting the leasehold.
A copy of the form of notice can be obtained from any post-office.

Nore.—Envelopes for posting applications to the Superintendent may be obtained at
any post-office in New Zealand, together with application forms.

4. Loans can be granted omly on the Instalment System (fully
described hereafter) :—

{(z.) On all freebholds up to three-fifths of the value of the security :
Provided that in the case of first-class agricultural freeholds,
loans may be made up to two-thirds of the value.

{b.) On leascholds up to three-fifths of the value of the lessee’s
interest in the lease.

{c.) On securities classified by the Board as First Class loans shall be
granted for a term of Thirty-six and a half Years.

{(d.) On securitics classified by the Board as Second Class, loans shall
be granted for a term of Thirty Years.

(e.) On securities classified by the Board as Third Class, loans shall
be granted for a term of Twenty Years.

==~ SPECIAL NOTE.—To ensure moneys being available when
required, applications for advances and for progress payments

after loans are granted should be made AS EARLY AS
POSSIBLE.

The classifying of securities, the granting of advances, and the deter-
mining of what shall be considered first-clags agricultural land shall rest
solely with the Board of the Office
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Where an advance is required for the purpose of erecting a building,
the amount of the loan granted by the Board may either be paid over in
one sum when the building is completed, or, if the applicant desires it, may
be advanced in progress payments from time to time as the erection of the
building proceeds. An inspection and repert must be made by an officer of
the Valuation Department prior to payment of any progress payment on
account of the loan, and for each such inspection a fee as per scale below
shall be paid by the applicant.

The Department requires that not less than three inspections
be made, and, in the case of other than farm properties, that the
fencing be completed before all the loan is paid over.

A copy of the plan and specifications for a proposed building
must be provided for the Department’s use, and such shall become
and remain the property of the Department.

Every applicant after lodging an application for a loan should
await the decision of the Board before proceeding with the erection
of the building.

5. No loan of less than £25 or more than £2,000 can be granted.
Applications for locans not exceeding £500 shall have priority over
applications for larger sums. If the applicant has alrecady obtained any
advance under this Act and is desirous of obtaining a further advance, either
en the same security or on a separate security, the amount of the application,
added to the amount of the advances already obtained, must not exceed
£2,000. The security which the applicant offers for the loan must consist
of one or more holdings of the several classes of tenure mentioned in the
foregoing paragraph 3, and must, of course, be of the necessary value ;
and, if the sccurity is leasehold, all the covenants and conditions of the
lease, including the payment of rent, must have been regularly complied
with.

6. All applications must be accompanied by a valuation fee according ta
the following scale :—

Advances to Settlers Scale of Valuation Fees.

£ s d.
On an application for a loan not exceeding £100 .. 0 10 6
Exceeding £100 but not exceeding £250 .. P B e 115 (0]
Exceeding £250 but not exceeding £500 .. s 1 TINN6
Exceeding £500 but not exceeding £2,000 =2 0 B ()

7. Mortgages are repayable by half-yearly payments of principal and
interest combined. They may also be wholly repaid at any time. Interest
is charged at the rate of 5 per cent., reducible to 4} per cent. provided
payment is made not later than fourteen days after due date and no arrears
in respect of instalments or other payments under the mortgage remain
outstanding.

8. The following tables show, taking a loan of £100 as an instance,
how much of each instalment is applied to repaying the principal, and how
much is in payment of interest. They show also the amount of rebate in
respect of each instalment and the balance of principal remaining due after
payment of the respective instalments until the loan is entirely repaid :—
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Table of Prescribed Half-yearly Instalments for every One Hupdred Pounds of the Loan.
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Table of Prescribed Half-yearly Instalments for every One Hundred Pounds of the Loan.
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Workers should note that on the twenty-years term on a loan of
£500 the weekly payment amounts to only 14/4, or less than 74 per cent.
per annum, including repayment of principal. On the thirty-years
term it amounts to about 11/6 per week, or less than 6 per cent,,
including repayment of principal. On the thirty-six-and-a-half-years
term it amounts to about 10/7 per week, or 5% per cent., including
repayment of prinecipal.

9. The mortgagor may pay to the Superintendent at any time the whole
balance of principal owing with interest to date of payment, and obtain a
discharge of the mortgage on payment of the fee prescribed for such discharge.

10. The mortgagor may also from time to time pay to the Superintendent,
in addition to the half-yearly payments, sums of £5 or a multiple of £5, which,
al the next instalment due date, may be applied in one of the following methods,
according as he directs :—

(a.) In payment of the half-yearly instalments (consisting partly of interest
and partly of principal) as they fall due, until the deposit is exhausted,
or,

(p.) In payment of as many Iuture half-yearly instalments of principal
(but not of interest) as it will cover, and, as far as such instalments
are concerned, the corresponding interest will not be charged. On
the next half-yearly date, however, the mortgagor will be required
to continue his payments as before, the advance payment having
the effect of reducing the period during which he would have to pay
such instalments. For instance, a mortgagor has a loan of £100 [or
a term of 36} vears. On the due date of his ecighth half-yearly
instalinent he pays, in addition to the amount due, a sum of £5. This
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is applied in payment of his ninth, tenth, cleventh, twelfth, thirteenth,
fourteenth, and fifteenth instalments of principal—I2s. 2d., 12s. 6d.,
12s. 10d., 13s. 1d., 13s. 5d., 13s. 9d., 14s. 2d. (see table), making a
total of £4 11s. 11d., and the corresponding interest—£2 7s. 10d.,
£2 78. 6d., £2 Ts. 2d., £2 6s. 11d., £2 65. 7d., £2 Gs. 3d., £2 Hs. 10d.
(which has not begun to accrue)—is not charged. A balance of
8s. 1d. remains in his favour. Then on the next due date he has to
make the half-yearly payment as usual (less 8s. 1d.), but, instead of
being the ninth, it counts as the sixteenth instalment, and by this
means the whole loan is repaid three years and a half earlier (seven
hali-yearly payments) than it otherwise would be.

(c.) It may be applied as provided in paragraph 11.

Readjustment of Loans.

11. On the duc date of any instalment, after at least one-tenth of
the loan has been repaid by means of the half-yearly instalments or of
moneys repaid in advanee, or both, the mortgagor (provided he is not in
arrcar with any instalment or other payment due under the mortgage) may,
with the consent of the Supecrintendent, readjust the loan by trcating the
balance of principal then unpaid as a fresh loan duly granted on that
date for a fresh term. But no readjustment is allowed to an amaunt
less than £100. Under this arrangement the mortgagor will be relieved of
paying interest on the original amount of the loan, and will pay only on
the balance of principal owing.

Following is the scale of fees payable for preparation of mortgages :—

MorTGAGES UNDER THE LAND TRANSFER AcT, 1915.

Law-costs of perusing title, preparing and registering mortgage (to be
deducted from the advance) :—

. £ s d
If advance be not exceeding £250 07 6
Exceeding £250 but not exceeding £500 010 0
Exceeding £500 but not exceeding £750 015 0
Exceeding £750 but not exceeding £1,000 1 10
Exceeding £1,000 but not exceeding £1,500 1 6 0
Exceeding £1,500 but not exceeding £2,000 111 6

With cash disbursements, which are the same in every case, namely :—

Search fee (with an additional 2s. for every certificate of title
after the first) .. s e o s i« 0 200

Registration (with an additional 2s. for every certificate of title
after the firat) .. | el 5 - .. 010 O
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MoRTGAGES UNDER THE DEEDS REGISTRATION AcT, 1908.

Law-costs of perusing title, preparing and registering mortgage (to be

deducted from the advance) :— £ s d
If advance be not excceding £150 018 0
Exceeding £150 but not exceeding £250 1 0 6
Exceeding £250 but not excceding £500 1 5 0
Exceeding £500 but not exceeding £750 113 0
Exceeding £750 but not exceeding £1,000 230
Tixceeding £1,000 but not exceeding £1,500 213 0
Exceeding £1,500 but not exceeding £2,000 313 0

With cash disbursements:—
Fee chargeable by solicitor not residing in registration centre for
employing agent to register mortgage e 0 5 0
Fee for partial or total discharge of mortgage 05 0
Fee for execution of consent by the Supermtendent to any
document ! e 0B @
Fee for production of tlt.le deeds held by the Supermtendent 0 5 0

Advances to Workers.

Workers desirous of erecting or acquiring dwellings as homes for them-
selves and their families may obtain advances on first mortgage of lands
and improvements held under any of the classes of tenure enumerated in
clause 3 of this pamphlet free from all encumbrances, liens, and interests.

{1.) A worker is defined as a person of either sex engaged (whether. as
an employee or on his or her own account) in manual or clerical
work, who is not in receipt of an annual income exceeding—

(a.) £300 in the case of a person with not more than two
children or other persons dependent on him, or

(b.) £300 increased by £20 in respect of each child or other
person dependent on him in excess of two such dependants,
and is not the owner of any land other than that offered as security.

(2.) Not more than €750 may be granted to any one borrower; and
an advance shall not be made exceeding three-fourths of the
total value of the security in the case of freehold land, or
three-fourths of the wvalue of the lessee’s interest in the case
of leasehold land, or be made to any applicants who do not take
up their permanent residence on the security. A valuation fee
of 7s. 6d. must accompany each application. Married applicants
must make the declaration on application form jointly with wife
or husband as the case may require.

(3.) The amount of the loan granted by the Board may either be
paid over in one sum, or, when the dwelling is to be erected,
may be advanced in progress payments as the erection of the
building proceeds. An inspection and report must be made by
an officer of the Valuation Department prior to any progres
payment being made on account of the loan, and for each
such inspection a fee of 7s. 6d. shall be paid by the applicant.
The Department requires that not less than three inspections
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be made, and that the fencing be completed before all the loan
is paid over. Every applicant after lodging an application
for a loan should await the decision of the Board before
proceeding with the erection of the building.

A copy of the plan and specifications for a proposed
building must be provided for the Department’s use, and
such shall become and remain the property of the
Department.

(4) On sccurities classified by the Board as First Class, loans shall
be granted for a term of Thirty-six and a half Years.

On sccurities classified by the Board as Second Class, loans shall
be granted lor a term of Thirty Years.

On securitics classified by the Board as Third Class, loans shall be
granted for a term of Twenty Years.

The classifying of securities rests entirely with the Board.

(5.) Loans are granted cpoly on the instalment system, and may be
repaid or readjusted as in the case of a loan from the Advances
to Settlers Branch, explained heretofore in this pamphlet. Interess
is charged at the rate of § per cent., reducible to 4% per cent.
provided payment is made not later than fourteen days after due
date and no arrears or other payment under the mortgage remain
outstanding.

(6.) Mortgages under the Land Transfer Act, 1915, shall, if the appli-
cant’s title is free from encumbrance, be prepared and completed
free of charge to mortgagers, with the exception of the repayment
of cash disbursements, which shall be deducted from the advance.
Except as above provided, the scale of costs and fees with respect
to advances to settlers applies to advances to workers.

No procuration fee, commission, or charge for obtaining a loan
should be paid to any person.

Any person desiring an advance should make a written application on
the form provided for the purpese, a copy of which can be obtained from
any Postmaster in the Dominion. The Postmaster will also supply an
envelope in which the application may be [orwarded and will give the
applicant any explonatien which may be required respecting the filling-in
of the form. Application for a loan may alsc be made to representatives
of the Valuation of Land Department, who, together with Postmasters, only,
act as agents for -the Office throughout the Dominion. No professional
assistance is necessary, and no charge is authorized for the filling-in
of the application form. The Department has no agents authorized
to act on its behalf in this respect.

G. F. C. CAMPBELL,
State Advances Office, Superintendent.
. Wellington, December, 1919.

Mircus F. Manks, Government Printer, Wellington. N.Z.
10,000/12/19—21076]
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WINDHAM CLUB, .
St.James's Square,
S.W.l.

24th March, 1924.

Sir,

I have the honour to trensmit herewith a copy of
a telegram which I have received from Hr.H.Henniker Heaton
relative to a loan of £1,000 to the Executors of the late
Mr.William Keith Cameron, for the purpese of purchasing
fencing materials for the famm of Sean Carles NHorth.

2. In the memorandum waich accompanied my despatch
Ho.42 of the 25th of llarch, 1923, it was pointed out with
regard to the sheep famming indusiry of the Falkland
Islands that:

(1) T™e general position is that the farmers
are not in a position to incur expenditure on the
devilopment of their properties or on experimental
WCYKe

(2) Further sub-digision of the farus by fencing
would Tacilitate the management of the flocks and
would repay the cost.

(3) The payments for the purchase of the land
have been invesied for the credit of a Land Sales
Fund which smounts to approximately £180,000, and is
at the dispesal of the Colony for its development
or in case of emergency.

3. I hope to be in a position,aiter receiving a
report on the shesep famming industry from lir.Hugh ¥unro,
who is to visit the Colony at an early date, to put
forward definite proposals for meking long term loans to
the farmers at an economic rate of interest, and I submit
that, in the absence of a Bank, loans for the improvement
snd development of the farms may properly be mads from the
Land Sales Fund.

4. I welcome the apolication which has been made

on behalf of the ferm of San Carlos North. The land is'dn

The inder Secretary of State,
Colonial Office, process
Downing Street,

S.Wels



process of being purchased by 30 annual instalments of
£287 and 17 payments have already been made. The area
of the faym, calculated from the Admiralty chart, is
approxinately 82,880 acres. The fann carries 27,000
sheep or one sheep to about 3 acres, and this indicates
that the quality of the land is considerably above tne
averaie.

Mthough it has not been possible in the absence of
expert advice to put forward any general scheuse for makin
loans for the improvement and development of the farms, I
recomrend that in order to enable the fencing materials
to be purchased in August next, a loan of £1,000 should
be made in this case from the Land Seles Fund on the follo
ing conditions:

(a) The Govermment will teke a mortgage for

£1,000 on the interest of the Executors of the late

Mr. William Keith Cameron on the lands of San Carlos
North and on the sheep, cattle and horses on the famm
and all the produce of the fam.

(b) The sum of £1,000 will be paid to the said
Executors on the production to the Crown Agents for
the Colonies by !lessrs Jacomb, Boare and Co., Wool
Brokers, 19 London Wall, ®.C.2., of shipping documents
for fencing materials to the vaiue of £1,000.

(c) The loan will be repaid in ten annual
instalments, the first instalment being payable 12
months after the date on which the loan is made.

(d) Interest will be payable annually at the
present Bank rate of 4 per centum on the amount of
the loan outstanding provided that if during éhe
currency of the loan it is decided to grant loans
for the improvement and developnent of the farms in

the Falkland Islands on more favourabls terms, the

rate



rate of interest will be reduced accordingly.

As no reference is made in the telegram from the Colony
to any existing mortgage on the farm, it may be concluded
that no mortgage has been registered locally, but it will
be necessary for the Crown \uents for the Colonies to ascertain
from the Executers of the lite Mr. W. Keith Cameron, who for
many years before his death in 1921, did not reside in the
Falkland Islands, whetker there is any mortgase in England.

I have, setc.,

(Sgd.) J.IDULETON.



Telegram from the Officer Administering
the Government of the Falkland Islands, dated
the 18th ofwiarch, 1924,

e ey y b, Rk LR e
¢

Estate of Cameron have applied to bhorrow £1,000
from Gevernment Tor fencing materials. JMoney will e
required in August Crowvn Agéntg making the advance
through Jacomb VWoare gn receint of the shipping
documents for materials to the value named. Loan
repayable in London eapital end interest in 10 years.
I recommend spproval of lean at 34 per cent although

Oameron would probably pay 4 per cent. Can you arrange?

HEATON.
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rafarance), valacive o e sronoessd loen of 1,000 4 e,
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will be requircd. '

1 have the hensur in be, 3ie,
Tour vipat chediant,

haatle eopyant,

(€igued) J. H. THOMAS |
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. LeGgisLaTive COUNCIL. -]

e FIme

RESOLUTION.

WHEREAS the development of the sheep industry renders it necessary for farmers to
incur capital expenditure for the development of their farms
rA
AND WHEREAS it is in the opinion of this Council desirable in the interests of thé
Colony that in the absence of a Bank, facilities be afforded to farmers, who wish to improve
their property, to obtain long term loans at an economic rate of interest

AND WHEREAS there has been invested to the credit of the Land Sales Fund a
sum amounting to approximately £190,000 received from the sales of land and this sum is at
the disposal of the Colony for its development or for an emergency

EATS

BE IT THEREFORE RESOLVED as follows:

Firstly The Governor in Executive Council shall have power to authorize advances 1
being made to farmers from the Land Sales Fund, for the purposes of permanent farm
improvements.

Secondly The aggregate sum to be lent shall not exceed £30,000.
Thirdly Such advances shall be made on the security of first mortgages.

Fourthly Such advances shall be repaid to the Treasurer in the Colony or to the
Crown Agents for the Colonies in London by ten annual instalments which shall be
caleculated so as to include payment of annual interest at the rate of four per centum.




s, A

e . MINUTE.

(It s requested

at, in any refer-
° '-ence to this):::inute _— —— 12th June 1925 19
the above Number / N\
and the date may \
be guoted). f@
S

bl 1
From COlonial Tres, surew

Mstonley W <ACAND fAE THE COLONIAL SECRETARY,

M

StaNLEY, FALRLAND ISLANDS.

I beg to report that the undermentioned entry sppears in the Crown
Asgents Lccounts for the Month of Mexrch last, in regard to which ne
instructions have been received by the Treagurer, ag to hew this amount
should appear as a charge in the Treasurer's Accounts,vizi=m

By Messrs.liadsworth, llenn Johnson & Shsw,= Instslment of a loan of
£1,000, to the exors. of the late Mr,. .Keith=Cameron,
(CQS|Tel: of 8/6/24)..0--0 £ 5000 Ol O.

2ae T shsll be glad to receive the necesssry instructions please,

Colonlal Treasurer




W PACKE BROTHERS & Co. LIMITED.

J. 8. GOODHA:T.ML

gy 4T San 5, COPTHALL BUILDINGS,

W. A. HARDING. LON DON' E.C.2.

TELEGRAMS | AND AT FALKLAND ISLANDS.
FOREIGN: " DUNNOSEAD, LONDON.”"

INLAND: “DUNNOSEAD, STOCK, LONDOXN,"

July 4th, 1935. L]

BENTLEY'S CODXR,

S es

I am instructed by the Directors of the above Company to say
that they are very desirous of takine advantage of the offer in
varagraph 6 of your letter to their llanager at Fox Bay, N0.81/35
of March 1lst last.

2. If a loan of £1000 could be granted, llessrs Packe Bros & Co

would expend it as follovs:i-

(i) combatting the inroads of sand on their Blue licuntain camp,
which threatens to destroy hundreds of acres of pasture. They have
already svent & fair sum on putting in sand plants, whieh is more
affective than planting sand grass seed, and desire to plant some
thousands more. It is necsssary that these plants should be protec-
ted, and some 5% miles of fencing is reounired. The cost of planting
may be put at about £200 and fencing at about £350. T

(ii1) erecting other very necessary fencing at a cost of about £150

{iii) purchasing pedigree rams from New Z%ealand to improve the
quelity of wool. It is possible that this will necessitate the
axpenditure of more than the balence of £300, but if a loan of £1060C
is approved, Messrs Packs Bros & Co would proceed at once with the
permanent improvement of thelr farm as above indicated.

3. Although your letter refers to fencing only, it is assumed that
sand grass planting end importation of pedigree stock would be
regarded as being of equal importance and permenent benefit.

I am, Sir,

Your obedient servant.
The Honourabls

The Colonial Secrstary /ééé%ké{;a/t;)L£XL
.+’ 2 /

Falkland Islands

Sacretary,

Yacke Bros & Company Limitag,

|
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GOUVERNMSHT HOUSE,

i : STANLEY.
PALZIAND ISLATDS. 20th August, 1935.
No. 133.
Sir,
« 1 h#ve the honour to refer %o Mr. Thomas's despatch
u')//f

THE RIGHT HONOURABLE 3

o

No. 628 dated the Ldrd Juns, 1924, relative to loans for
purposes of fencing or other permanent farm isiprovements,
and to thes resolution adopted by the ILagislative

gouncil on the 29th July, 1925, {a copy of which is
attached for convenience of refecrence) and to inform
you that I have received froua Kessrs: Packe 3Bros. &
Company, Ltd., of Rast fox Bay Station, West ralklsands,

an application for the grant of a loun of 21,000,

24 In a Circular lettsr dated 1st iareh, 1935,
on the subjeot of unemployment, I causged the Farmers
to be informed that I was prepared to recommend to you
that for the purpose of faellitating the purchuse of
fencing matarials loans be made free of interest for
the first two or three years. In their appliecation ,
Messrs: Packe Brothers state that they are very
desirous of taking advantage of that offer apd if the
loan i3 granted would expend it on the foliowing far;
improvements ;- N

(i) The improvement of pastures By planting sanﬂ

grags plants to combat “<sthe inroad of sand

whioh threatens to destroy hundreds of agr
of pasturege on their Blue iountaln ground

(11) Ereotion of fencing as required. l
(111) Improvement of flookxs by the importation !4
from New Zealand of pedizree rams.

MAICOIM MACDONALD, MePe, by
JECRETARY OF STATE FOR THE COLONIES. -




Se I consider it essential for the benefit of the
sheep farming industry and of the Colony generally that
every encouragement should be given farmers %o oarry out
necessary improvements through the medium of loans granted
for 10 years, interest to ocommence after three years by
the end of whioch time benefits from the expenditure
should make repayment @asy, and that such loang should not
be reatrioted to the purchase of fencing and other
permanent improvements but should inelude also the
purohase of pedigree stock.

4. The land comprised in Zagt Fox Bay 'tation is in
prooess of being purchased by 30 annual instalments of
£657 and 21 payments have already been made. In addition
the freehold property of the Company amounts to 14,784
acras. The total area of the farm is approximately

110,651 aores. The farm oarries 28,000 sheep or one

{
sheep to about 4 aores.

5. In the present depressed state of the indugtry
improvement and development cannot be ocarried out by
certain of the farms unless such loans are granted. 1
recommend therefore, that the loan of £1,000 should be
made in this case from the Land 3ales Fund on the
following conditions ;-

(a) The Government will take a Hortgage for 2100
on the interest of esars: Packe Brothers s
Company, Limited, on the lands of Hast Fox Bay
Station and on the sheep, cattle and horses O
the farm and on all the produce of the fars.

(b} The sum of £1,000 will ba paid by the Crown
Agents to Messrs: Packe Brothers and (omp
Limited on due execution of the liortgage.

Iy
|

(o} The loan will be repaid in seven annual |
instalments, the first instalment baing
payable 36 months after the date on which

the loan was made.

i

(¢

)
J



(a) Interest will be‘payahletanhugllj at the rate
: ‘of 4 per centum on the amount of the loan
outstanding. ARt ,

(e) The firat charge for intereat will be made
after the firat repayment of 1/7th of the
loan.

: 6. lo lHortgage on the farm has been regigtered

- locally but it will be necessary for the Crown Agents for

the Colonies to ascertain from Mesars:; Packe Brothers and

Company, Limited, of 5, Copthall Buildings, London, Z.C. &,
whether there 1is any Lorigage in England.

7 I do not apprensnd more than a very few
- applications and sugzest that the total of these advances

' should not exceed £7;500.

8. I _.wpuld be glad to be informed of your

‘decision in this matter by telegram.

I have the honour to be,
Sir, :
Your most obedient

- humble servant,

(Sgd,) +. HENKIKER-HEATON




DecobpE. ' M.P. 354/24. 4

o TELEGRAM.

From ... SecretaryofstatefortheColonies 0 =

To He Eo The Governor.
Despatched 25th October, 19 35. Time: 1930,
Recetved : 26th October, 19 35. Time: 1130.
No, 87, Your deapatch No. 133 subject to consent of Legislative

CLbb Eﬁ Council T approve scheme for loans on first mortgage from Land
/ Sales Fund not exceeding £7,500 in all, but suggest conditions
(d) and (e) in paragraph 5 should indicate more precisely period
for which loan is interest free. Crown Agents are being informed

of scheme.

Secretary of State.



n

FALKLAND ISLAHDS3.

”U-!"’

GOVERNMENT HOUSE,
STANLEY .

Noe 155.

5th November, 1935.

_sir,

I have the honour to refer to your telegram No.
87 dated the 25th of Octover, 1935, conveying your
approval, subject to the consent of the Lagislative
Counell, of the scheme referred % in my despatch
No. 133 of ths 20th August, 1235, for loans on
mortgage from the Land 3ales Fund 1ot exceeding
£7,500 in all.

2. I have to state that (d) and {e) of the
conditions under which such loans may be ©made have
been amendsd as follows ;- )

{(d) The loan to be free of interset for
three years.

(e} Interest will be payabie unnually at
the rate of 4 per centum on the outstanding
balance of the loan. Interest will begin to
aocrue as from the date of the payment of the
first instalment sae, that is 10 say, 56 months
from the date of the loan.

D llessrs: Packe Bros. & Company, Limited,
have been reguested to communjcdie with the Crown
Agents regarding the Mortguy® necessary to gacure
the loan.

1 aave the hosour t¢ ba,
Sir,

Your most obedient
humble gervant,

(Sgd.) H. AENNIKER-BEATON

THE RIGHT HONOURABLE
MAZCOTLA iLACDONALD, MeP.,
SECRETARY OF STATE FOR THZ GOTONIES.



354 /24,

6th Hovember, 3b.

Sir,

With reference to your letter dated the 4th of July,
Jéggéé; 1935, I am directed by the Governmor to inform you that

the grant of a loan of 21,000 for farm improvements for
which your Company applied has been approved oy the
Secretary of State subjeot to the following conditions ;-

(a) The Government will take a Lortgage for
£1,000 on the interest of your Company
on the lands of East Fox Bay Station and
on the sheep, cattle and horses on the
farm ani on all produce of the farm.

(b) The sum of 21,000 will be paid by the Crown
Agents to your Company on due execution of
the Mortgage.

(o) The loan will be repaid in seven annual
instalments, the first instalment being
payable 36 months after the date on whioh
the loan was made.

(d) The loan to be free of interest for three years.

(e) Interest will be payable annually at the rate of -
4 per ocentum on the outstaniing balance of the
loan. Interest will begin to acorue as from
the date of the payment of the first instalment
or, that is to say, 36 months from the dats of
the loan.

2o The Grown Agents for the Colonies who have been
informed of the scheme should be communicated with by you

regarding the preparation and exmoution of the required
o G
Mortgagoe.

I am,
Sir,

The 3ecretary, Your obed  ny aeryants
Messrs: racke Brothers

& Co., Limited,
5, Copthall Buildings,
LONDON, B.C. &. Coloni




LBQISLATIVE COUNCIL.

RESOLUTION,

FHERRAS the develorment of the sheep inlustry reanders it
neosssary for farmers to incur capital expenditure for the
development of their farms.

AND WHZREAS 41¢ is in the opinion of this Counmeil
desirable in the interests of the Colony that facilities de
efforded to farmers who wish to improve their property.

BE IT THEREFORE RESOLVED as follows :

Firstly ‘Te Governor shall have power to euthorize
afvances deing made to farmers from tho Land Sales Pund, for
the purposesof the improvemsnt of psstures, ereetion of
feroing, and improvemcnt of flooks.

geocondly The asgrogate sum to e lent shall not exoeed
£7,800.

Ihipdly Such edvances shall dbe made on the security of
rirst moPt sces and shall de free of intercst for three years

Lourthly suoh edvances shall be repaid to the Treasurer
i the colony or to the Crown ,sgents for the Colonies in
London by seven anmual instalments, the fivst instalment
being payable 36 months af ter the date on whioch the loan was
made,

rifthly Interecst shall be payable annually at the rate o
£ par centun on the outstanding dbalamgee of the loan, and
sunll bagin to accruo as from the date of the payment of the

first instalment, that is to say, 38 months from the date of
the loan,




. J%:va,é% @

Olp Halkland Jalanids (ﬂﬂmp ey, ifmr’rte-tr

(INCORPORATED BY ROYAL CHARTER IBSI

REGISTERED ISC 2.

AGENTS FOR LLOYODS. M/Zé/

TELEGRAMS "FLEETWING PORTSTANLEY via RADIO,

..19th November, 79 35.

Sir,

With reference to the Resolution re the
granting of loans to farmers free of interest
for a period, for farm improwvements, which was
passed by the Legislative Council on 18th inst.,
kindly let me know on what condition such loans
will be granted.

I anm,

8ir,

YouZ obedient servant,

Manager.

The Honourable,
The Colonial Secretary,

Stanley.

1Y/AF.



354/34,
2lst November, 35.
sir,
ith reference Lo wur latter drte’ the 19th of
qzﬁaéxfur Hovember, 1335, remrdlng loszs fron the Leund Ssles Fumd

3

to farmers who wish to develosp their farms, I have the
honour to iaform you tha$t sueh logns may be made subject
t2 the folloving conditions i=

(1} Tae Sovernnent willl tnke a nortgage for ths
loan on the intereat of tae borrower in the
lanis of the farm and on the sheep, cattle
end borses of the farm and on all produse on
the foim.

{(8) 'me anmcunt of tie loan will be pald by the
Crown igents to tihe borrower on due execution
of the mortinge.

{3) Tne loan will be repald in seven cnnugl
instslients beinz »ayeble 3¢ nonths after the
dates on whick the loon a2 made.

{4) The loan to be fre- of intorwst faor three vear:
{3} Interest will be cavible annually st the rate
of 4 per centum on the outstanding belnnece of
the loan. Iinrterest will befin to accrue zs3
from the date of payment of the £irst instal-
ment that i& to -~ay %6 months from the date
of Sie loan.
i an,

RiT,

Your obedient servent,
'/IA/\- At
T i

Colonial Ssoretary.

The lanpier,
‘the Frlk!and folgnds Co., Ltd.,
ST4ANLEY.



Llu Falliland Jslands (Jumpmm il inite .

INCORPO'RATED BY ROYAL CHARTER IB5I.

REGISTERED 1802,

B Lo ,//(W/ /

AGENTS FOR
THE PACIFIC STEAM NAVICATION COMPANY.

TELEGRAMS [FLEETWING PORTSTANLEY via RADIO. 26th November, /'{/ 35

Sir,
With reference to your ietter No.354/24 dated 21st inst.,

would it be possible for the mortgaging of produce to be

deleted from condition 1. It has been the practice for many

years past for us to allow our clients to overdraw their
current accounts with us to finance the ensuing years
operations, our security being their produce. Any alteration
in this practice must tend to affect the position of both
our clients and ourselves and may thereby hamper Government's
intention of assisting the develorement of Farms.
1 am,
Sir,
Yourf obedient servant,
{/U’*,:-_x—L 27 e (R ) L2 S ,%

Manager.

The Honourable
The Colonial Secretary,

Stanley,

LWHY/JT/



@

<&

The Colonial Secretary,
Port Stanley,
Falkland Iglands.

Sir,

& 4 \ L;\\\\ 34 Birling Road
Q}'S £ \\J . Tunbridge Wells

18th. October, 1935.

Gz We note from para. & of your letter to Lanagers No.

/////,81/35 of March lst 1935 that you are prepared to grant loans
for the purpose of lumprovement of Farms in the Colony, and
we tinerefore beg to apply for the loan of £500 for the pur-
poses hereunder stated:-

(L) .

The erection of a feunce approximately 1. miles
long at the West end of Pebble Island to enclose
sand-nills and old tussock ground whicn we pro-
pose to plant with sand-grass and tussock.

The erection of a swmall snanty for planting
purpoges. Approximate cost £120.

Tne erection of sneep-dip and dip pens on Grand
Jason Island. Avproximate cost £560.

The erection of sheep-dip ard dip pens on
Steeple Jason Island. Approximate cost £50.

Thie purchase of 3 Hill-ilerino stud rams and 6
Hill-iferino stud ewes from liew Zealangd.
Avoproximate cost £270.

We have the honour to be,
Sir,
Your QObedient Servents,

Dezn Brog.

e

———



\
354 /84
1%th DeoembBEr; 3E o
«\-::.1_’
(:;Ve}i {6/// Fith relorence o your letier datedq the 26th of

Novembor, 18935, on the subjeo’ of loans Irom the Land
Se)es Tund to farmers vho wish to develop their Forms,
I an to inform you that “prodiice" will be omitieds.

from nortgages executed in respect of cuch logns.
I am,
SR,

Tour obedient sexvaant,

Colonial Secretary.

The Manpgen, :
The Falkland Talznds Co., Lid.,
STANLEY»



N U)n SFalleland Jslmds (mnq.umn 4F111utvﬁ

2(INCORPORATED BY ROYAL CHARTER IBSI

. . REGISTERED 1302. ’/ 2 >
S
AGENT FOR LLOYDS. - A///ﬂZ//f%
AGENTS FOR 7
THE PACIFIC STEAM NAVIGATION COMPANY. ;
S S (4 '
TELEGRAMS FLEETWING PORTSTANLEYV. RADIO. 14th December, Z/ 35

Sir,

I have to acknowledge receipt of your
letter No.354/24 dated 13th inst., contents
of which are noted with thanks.

I am,
Sir,
Yonr obedient servant,

A—"N

)

AN T

Manager,

The Hounourable
The Colonial Secretary,

Stanleys

LWHY/JT.



354/24.

Q\eé 1 [

George T. Uean, 1iSq.,
34 RBirling Road,
Tunbridge vells,
FHGLAND o

sir,

~—

20

16th December, 35 .

with reference to your letter dated the 18th of

gctober, 1935, I am directed by the:Governor to

inTorm you that the grant of a loan of £500 for Farm

improve:ents for which your Tirm applied has been

approved subject to the following conditions ;=

(a)

(b)

fe)

(4)

(e)

2o

The Covernment will take a mortsage for
£500 on the interest of your Tirm on the
lands of ebble Island Station and on the
sheep, cottle and horses on the farm.

he sum of 2500 will be pald by the Crown
aments for the Colonies to your Firm on
due eoxecution of the nortzage.

m™e loen will be repald in seweni annual
instalments, the first instalment being
pavable 36 months after the date on which
the loan was made.

Tne loan to be free of interest for thrse
years .

Interest will be payable annually at the
rate of 4 per centum on the outstanding
balance of the loan., Interest will begin
to acerue as from the date of payment of
the first instalment that is %o say 36
montns from the date of the loan.,

T™e Crown A\gents for the Colonies who have

been informed of the scheme should be comnunisated

with by youiregarding the preparation and execution

of the required mortsage.

I anm,
Sip,
Your obedient servant,
(S
P

Colonigl Seoretary.



354 /24,
16th December, 35 a
Gentleuen,
I ern directed by the Governor to transmit
20
qlﬁ&' for your information the accompanyinz copy of a letter

whioh has becn sent to lir. George T. Dean of 34
Birling Road. Tunbridse vells, regarding an applicat-
ion made by fessrs Dean Brothers of Pebble Island
Station, Falklanl Islands, for a loan of I500 for
farm improvements,

2. The grant of the losn has been aporoved and
Mr. Ceorge T. Dean has been requested %o communicate
with you regarding the preparation and sxecution of
tiie roquired mortsgage.

3., It is requested thet “produce” be omitted
from the morteame in this and any future mortgaszes

corcernins loans for farm ilmosrovements.

I gm,
Gentlemen,

Your obedient servant,

?@i oA

Colonial Secretary.

The Crown Asgents for the Colonies,
4, Milibank, Vestminsoter,
LO”DO“:" S ol 01’



®\ DECODE.
TELEGRAM.

From SECRETARY OF STATEFOR THE COLONIES'

7, H.E, THE GOVFRNOR.

Despatched : 17th Deocember, 79 35 ... 2040.

Received . lBth n 19 " sze o 1115 »

No. 105« Your despatoh No. 155 condition (e) should
preferable be amefided by substituting "on which First
instalment becomes payablem" for "of payment of first
instalment" May amendment be made acocordingly Telecgraph

\ o

\Egi

Treply.

S. of s,



DECODE.
L J
TELEGRAM.
From H.E. THE GOVERNOR,. .. ... .. .
Ty SECRETARY OF STATE FOR THE CCLONIES.
Despatched : 19th Decemver, 1935 Time: ses
ReCEi’UGd.‘ e s TR s 19-|o Time: a e

No. 74. Your telegram No. 105 I concur with proposed

g0
e 2
emendment of condition (e).

Governor.



[ Packe BROTHERS & Co. LIMITED.
J. S.I:::;:n:ﬂr. 3 >
e N et ot 32 Victorisa Street,
G B Ta an B CCORTPH AR RO YN ESX
W. A. HARDING.
e LONDON, ®=g=. S.W. 1
TeLGRAMS; o SECRETARpZSN AND AT FALKLAND ISLANDS.
FOREIGN: “ DUNNOSEAD, LONDON." [N\ 3 a.v-ﬁj,\\
INLAND: " DUNNOSEAD, STOCK, LONDON." / " \
January loth 194 36

BENTLIEY'S CODI.

Sir, _
I amt instructed to acknowlsdge with thanks ths receipt of your
j%fdﬁgletter No. 354/24 of the 5th November on the subject of Messrg Packe
Bros & Company's application for a loan of £1,000 in the terms of your
letter to their Manager of larch 1lst last

2. Sincs communicating with the Crown Agents for the Colonies as
difected in the second paragraph of your letter my Directors find
themselves in considerabls difficulty owing to the stringency of the
terms of the Mortgege demanded by ths Colonial Governmsnt, espscially
the concluding item under paragraph 1 (a) of your letter. The mortgaging
of the whols of cur producs would preclude us from continuing the
arrangement we have with the Falklagd Islands Company Limited, by
which that Company provides the fananciel facilities necessary for
carrying on our operations, an indispensable condition of which is
that all our produce is consignad to them for sale as a sscurity
against their advancss for purchases of provisions and mterials, and
of funds for paymsnt of wagas in the Colony.

3. In any casa, it appsars to my Directors that the security demendad
is out of all proportion to ths amountjof the propossc loan, for the
Colonial Govarnment is demanding security for guite 20 timas the amount;,
whieh is suorely unnscegsary, and olso, they think, unrsasonable.,

4. The Direcctors would be failinz In their duty to the shareholders
of the Company, if for a loan of £1,000, they parted with the whols of
the Company's borrowing powers as wouldd be the cass under such e Horta
gege .« They have thers fore decided to abandon the proposition,

Lty ByaLie

The Honourable Yourx obsdient servant
The Colonial Secretary
Port Stanlay Pos o
PATKLAND ISIANIS // f/f'{f £ kg Y '/ PGy

e 1

Secretary,Packa Bros & qo
Limg,



a.DECODE.

TELEGRAM.

From... .GOLONIAL SECRETARY, . e

To SROWN _AGRENTS FOR. THZE COLOTIES.

Despatched :  11th Teoruary, 71936« Time -+ -

RGCGZ‘UGd: te e & aa ] "R 19 'R T‘leﬂ,'c-a

With rererence to Colonial Orfiece letter to you No. 88083 /35
of 3rd January, 1936 regarding loan of 21000 to Messrs Packe
Brotuers & Co., produce should be omitted from terms of

liortgase.

Colonial Secretary.



é DECODE.
TELEGRAM.

From . COQLOWTAL, SECRTTARY, e

To PACKE BROTHERS & (0., LTD.

Despatched : 11th Feobruary, 19 36 Time: o

RﬁCEived: LR e 8 e a 19 as 0 Tz'mg_-...

(;l qf* S e SR ke IoT 13tk January, 1936, produce will not be
) c\- e

W ineluded in terms of mortgage tiie Crown Lgents zave been
informed.

Colonial Secretary.



Copy.
88083/35

»

Downing Street,

3rd January, 1936.

Gentlemen,

With reference to your letter of the 16th
November (O/Falk 64) regarding the proposed loan of
£1,000 on mortgage to Messrs. Packe Brothers and Company,
Limited, I am directed by Mr. Secretary Thomas to
transmit to you a copy of a despateh from the Governor
of the Falkland Islands, together with copies of later
telegraphic correspondence witn him regarding a further
amendment of the wording of (e) of the conditions under
which fthe loan may be made.

2 It is understood that Messrs. Packe are already
in communication with you; and, subject to the inquiry
referred to in paragraph 6 of the Governor's earlier
despatech No: 133 of the 20th August, Mr. Thomas approves
of your taking the necessary steps with a view to the
igsue of the loan on the conditions as amended by the
enclosed correspondence.

e It is also understood that, in accordance with
the precedent in the case of the lcan to the estate
of the late Mr. V. Xeith-Cameron (see your minute of
the 23rd October, 1924 - O/Falklends 53), Messrs. Burchells
will be asked to draw up the necessary agreement relating
to thé proposed moritgage ete.,

I am,. etec.,

{65 S T s SN

THE CROWN AGENTS

FOR THE COLONI®S.


Fr.Gov

Reference to previous correspondence:-

Governor's el egram

18th December, 19 Bl

FALKLAND ISLANDS.

..............................

Downing STrrET,

13th January, 6.

Sir,
for your iniormation, a copy of
I have the honour to transmit to you/the papers

noted below on the subject of the proposgd loan of 21,000

on mortgage to liessrs. racke 3rothers and Company, Ltd.

I have the honour to be,
Sir,

Your most obedient, humble servant,
Tre OFFICER ADMINISTERING

Tr (rak b BN ]
THE GOVERNMENT OF THE FALRKLAND IsLanDs. Jo T L= I
Date. Description.
3rd January, 1S35. To the Crown igents. (without enclosures)
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f"-j“" el

._‘;5 34 BIRLING ROAD

PN
( 29)
TUNBRIDGE WELLS

NO. 354/24. 28th January, 1936.

Sir,

| 90, We acknowledge with thanks your letter of the léth

December in reply te ours of the 18th October 1935 conceri-
our application for a loan of £8500 for farm improvement
purposes.

It aopears to usg that the security asked,i.e a mortgage
on 211 the Pebble Island freshold land a2nd a2ll stock thereon,
1s out of proportion to the comparatively small amount of

the loan.

We therfore have to advise you that although we much
appreciate the object of the loan, we consider that the terms
of the mortgage are too stringent to permnit us to take ad-
vantage of 1it,

I am, Sir,
Your Obedient Servant
For D3AL. BROS.

;__,&_;.3'.?(:._
The Honcocurable

The Colonial Secretary,
Port Stanley,
Falkland Islands.

9 Decii



g_ COMMUNICATIONS

TO HE ADDRESSED TO THE

OLoME
CROWN AGENTS FOR THE COLONIES, “"--....--"
THE FOL! OWING REFERENCE AND THE
JATE OF THIS LETTER BEING QUOTED.
4, MILLBANK,

0/Falkland Is.65.

TELEGRAMS: "CROWN, LONDON."’

LONDON, S.W.1.

TELEPHONE: VICTORIA 7730.

13th February 1936.

Sir,
With reference to your letter No.354/2L4 of
the 16th December 1935, regarding an application on
the part of Messrs Dean Brothers of Pebble Island
Station, Falkland Islands, for a loan on mortgage
for farm improvements, I have the honour to inform
you that we have been notified by Mr.G.T.Dean of
Tunbridge Wells that this application is withdrawn,
as stated in a letter addressed by him on behalf of
Messrs Dean Brothers to you on the_ZBth January 1936.
I have the honour to be,
Sir,
Your obedient servant, ¥ ( |
A
0 e
\' e > icou

for Crown Agents.

The Colonial Secretary,

Falkland Islands.

Nt JCR



[ 2713
(=
PAcke BROTHERS & Co. LIMITED.
:,i;:;:;;;:f-(,ﬁm 32 Victoria Street,
mﬂh. W Cnetin, gt | SixCOPTHALLY BUILDINGS;

52420 LONDON, E®E. s.W. L.

TELEGRAMS AND aT FALKLAND ISLANDS.
FOREIGN: " DUNNOSEAD, LONDOX:"

INLAND: “DUNNOSRAD, STOCK, LONDON."

BENTLEY'S CoODIE

Rebruary 25th, 192 36

Sir,

I am instructed bythe Directors of the above Company to
agknowls dge with thanks the receipt of your telegram of the
11th instant es followsi- " Referring to your letter of thea

m13th January 1936 produce will not be includsd in terms

"of mortgage. The Crown Agents havse been informed™

2. The Direetors, vhilst appreciating the decidion not to
insist upon produce being included in the moretgage, ars of
opinion tywt the terms upon which a loan would be granted
are 25i11l oo enareusy fer the fellewing rsasgeam; - undar Ghs
Companies aets Messrs Packe Boos & Company are compelled to x
raport any lortgaze to the Registrar of Companies, and to
kasp a registor of mortgages which is open to inspasction by
anyona on payment of a shilling. Wers we to give the Colo-
nial Government such a mortgage as d-manded, our ragister
would disclose to any pergon thet in order to obtain an
advance of £1,000 wa had bsen compslled to mortgege absolutsl
the whole of our property which is valuad in our Balancs
sheat at £33,000. In the evsnt of our Finding it nscsssary
to raise further funds, such a disclosure would militate
considerably against our ehances of success, for any busi-
nags man would conclude that it must be a vary dubious con-
cern that hasd to mgrtgege all its assats, valucd st
£33,000, in order to raise a msre £1,000

3. The Directors have consultsed ths Company's auditors,
and the latter coneur in the above and do not rscommend us

to give such a mortgags.

The Honourable

The Colonial Secratary,

FATKTAND ISTANDS,



(21)

{
T

1
PACKE BROTHERS & CO,, LTD. SHEET No...z - 25/2/ - 36

4. There was nothing in the Government Circular lestter
of March lst 1935 to indicate that such stringent condi-
tions would be imposed, hanes we were under the impression
when applyinz for the loan that the Colonial Government
would be gatisfied with some kind of equitable lien. All
our proparty is in the Colony, and ths Govarnment possesses
paramount powers to obtain repayment of a loan whan dus
or when required. Whilst therefore thanking you for the
te logram and the exemption from pledging all produce,
the Dirsctors have decided to ask you to cancel the
application.

I am,
Sir,

Your obedisnt servant,

///// (U e {/i/7” :

=
Secretary

Packs Bros & Company ILtd.
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ALL COMMUNICATIONS
TO BE ADDRESSED TO THE
CROWN AGENTS FOR THL. COLONIES,

THE FOLLOWING REFERENCE AND THE

DATE OF THIS LETTER BEING QUOTED.

O/Falk., 64. 4, MILLBANK,

LONDON, S.W.1.

TELEGRAMS: *“‘CROWN, LONDON."'

TELEPHONE: VICTORIA 7730.

27th February, 1936

SHA,

I have the honour to acknowledge the receipt of your
telegram of the 11th of February, which has been decoded as
follows: -

"Yith reference to Colonial 0ffice letter to you
No.B88083/35 of January lst 1936 regarding the loan

of £1,000 to HMessrs. Pacxe Brothers and Company Linited
produce should be omitted from terms of mortgage."

In this comnnection we would refer you to the letter
wnich Messrs. Packe Brothers and Company Limitsed addressed to

13.1.%6.  you on the 13th of January, and of which a copy is attached
for easy refercnce, stating that for the rea:cons indicated
the Company had decided to abandon its application for the
loan in guestion. In case, howsver, the firm might have
wished to rsconsider their decision, the terms of your
telegram were communicetsd to them, but they have informed
us that notwithstanding the omission of products from the
terms of the mortgage they 8till desire to cancel the
application, and have notified you to this effect in a letter
dated the 25th of February.

IsshaveiheshnneunSEiemscrs
Skl
Your obedient servant,

;E,W,,L L.Z’ um-\h .

-

for Crown Agents.

The Colonigl Secretary,
Port Stanley,
FALKLAND ISLANDS.




& 2
O/Fiik. 6, -

COPY OF LUTTHR FROM MSSSRS.PACKS BROTHERS & COMPANY LIMITSD
TO

FE 4

THiX COLONIAL SECRETARY, FALKLAND ISLANDS.

32, Victoria Street,
S.w.1.

January 13th, 1936.

Sir, ‘

I am instructed to acknowledge with thanks the receipt of

your letter No.35L/24 of the 5th November cn the subjsct of Messrs.

Packe Bros & Company's application for a loan of £1,000 in the term
of your letter to their Manager of March 1st last.

2. Since communicating with the Crown Agents for the Colonies

as directed in the second paragraph of your letter my Directors

find themselves in considerable diz'ficulty owing to the stringency
of the terms of the mortgage demanded by the Colonial Government,
especially the concluding item under paragraph 1 (a) of your letter

The mortgaging of the whole of our vroduce would preclude us from

continuing the arrangement we have with ths Falkland Islands

Company Limited, by which that Company provides the financial
facilities necessary for carrying on our operations, an indispensable
condition of which is that all our produce is consigned to them for
sale as a security against their advances for purchases of vrovisimm
and materials, and of funds for payment of wages in the Colony.

e In any case, it appears to ny Directors that the security
demanded is out of all proportion ito the amount of the pronosed
loan, for the Colonial Government is demanding security for quite 20
times the amount, which is surely unnecessary, and also, they think,
unreasonable.

L. The Directors would be failing in their duty to the
shareholders of the Company, if for a loan of £1,000 they parted wit
the whole of the Company's borrowing vowers as would be the case
under such a lLortgage. They have therefore decided to abandon the

proposition.
i emyg Saie,

Your obedient servant,
(o g
(8gd) V. A. Harding,

. oub Secretary, Packe Bros. & Co. //



o/Falk 64%.

a,1,'36.

and
Bnclosure.

17th Jenuary 1936,

Sir,

With reference to your letter No.Z&0&3,/3% of
the 3rd January, I have the honour to transmit for the
information of the Secretary of State coples of a letter
and of the enclosure thereto, received from
ifessrs Packe Bros. & Co Ltd., from which it will be
seen that for reasons comnmunicated to the Colonial
Government, the Company has decided to abandon its
spplication for & loan of £1,000 on llortgage from the
Government of the Falkland Islands.

I have the honour to be,

Your obedient Servant,

I 7/

, oy -
\ bof Lo, AL 2'71"‘-21-29()(){»%

for Crown Agents.

Under Secretary of State,
COLONIAL OFFICEH.

i

o
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O/Falk, oy, Li’fﬁ. f

.CI '*

COPY OF LiTTER FROM MESSRS. PiCKE BROS, & Co. LTD.,
TO CRUVN AGSNIS. ]

32, Victoria Street,

cth January 1536.

Gentlemen,

I am in receipt of your letter of the &th instant, and
in reply beg to inform you that my Directors find themselves
compelled to abandon the proposition for & loan of £1,0CC from
the Government of the Falklands for the reasons explained in the
accompanying copy of & letter which will be sent to the Colonial
Secretary of the Falkland lIslands by the outgoing mail.

I am, ete ,

(8gd.) W,A.Harding.

Secretary. Packe Bros & Co. Ltd.



FALKLAND ISLANDS.

Reference to previous correspondence:-

Secretary of State’s Despatch No...S..... of the
COVEMORL 8N

@ AL

No...... Lomap iy Ll
<
DowninGg StTrEerT,
Sir,
I have the honour to transmit to you therpapes
Tor your inrormztion, a copy of tie pajers
noted helow on the subject of thie apolication of liessrs
Packe 3Prbdthers and Co,, Ltd., Tor a loan of 2100Q
in mortgage from tne wovernment of the Falkland lslgnds.
I have the honour to be,
Sir,
Your most obedient, humble servant,
Tae OFFICER ADMINISTERING ==
THE GOVERNMENT OF THE FaLgranp Ispanps. J. H..Thdmas .
Date. Description.
1956 .

17th January.

From tie Crown sgents for the “olonies.

(witu first enclosure)

_—)



"
5 Loans to Warmers for Farm Improvement. @ A
] .
Date To ¥hem Aml.Loaned Amt.Outstanding.
(1/10/36)
26.8.28 C.P.%.Bender £500 ' £350
Hoody Valley
Farn.
SRt O Mrs. HM.H.Fitaluga. £500 £250

Rincen Grande.

Note. (1) Lloan of £1000 made to ®st. W.K.Cameron, Port San Cuirios in
Herch, 1925; repayment at the rate of £100 per annum was
completed in August, 1335. iy

(2) (C.8. 354/2L) Loan of 21000 about to be made te Packe Bres.

&5 Ol n Sl gk IR By -




0.8.0. No. 3%/

Luside Minute Paper.
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