
c.s. 1924.

SUBJECT.

192

T7
MINUTES.

A*

(

Subsequent Paper.

J

r&t- P

v 'WLay.
Previous Paper.

.._^i

__________ t

AGR/SHE/2#11 (

,.J.

-

s°-

^4^0^ &*ty ----- *-
iy.&n. ~£i. 7<7

i>q>£4> — ____ < ^S)



£A'

xi No.
'aide Minute Paper.

1

JV *<t'r j

>\

asked if he could see the papers in connection with a
charged to be accepted on the Treasurer’s accounts of

notification had been sent down to the Treasury,; also,
that in accordance with your directions, M.P.No .221/25,

he had made a note of the instructions issued to the
Crown Agents in the C.S.tel: of the 8th June last year.
This was the conversation over the phone, to which you
have referred in your minute.

I may mention that this is the first opportu- ‘2.

In the draft Resolution,And: (4) , it ig

Fund for permanent Farm Improvements , and explains alsd

I also gather that, in view of the

£500, appearing in the Crown Agents accounts for March 
last,ref erred, .ito in And; (5) , regarding which no

nity that I have had to read and digest the correspondence 
contained herein and in C.S.221/25 ,attached.

X ' )

funde

i

how such loans shall be repaid, from which I gather that 
it is intended that such loans should appear in the 
Treasurer’s accounts as a direct charge against the Land 
Sales Fund and not against Public Revenue and other 
of the Colony.

was almost immediately returned to the C.S.O,

0.^.0.

so soon a

inter alia, that loans may be made from the Land Sales

r
OIC/CSO,

I understand that the First Clerk,Treasury,
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under Ordinance No»9 19OJ , as provided for on the
Estimates♦

4.

a sum

iI

made, that there shall be paid to the Government, 
at the rate of £12 • 6* 7^> in respect of every £100, of

aforesaid Resolution,(when passed by the Legislative Council) 
that it will not be necessary to cover such charges on the 
Treasurer’s accounts,(Col:Reg:281)t by Appropriation Law• 
Likewise, on the other hand, that all sums received by way 
of repayment of such loans , will be credited direct to the 
Land Sales Fund, similar to Instalments of land purchases

Colonial Treasurer 
19th June 1925.

TO zfa

• 'u

the total amount of such loan, including all 'expenses 
incidental thereto in connection with the Deeds thereof •

As regards the draft Resolution, Fncl:(4), I 
gather that it is intended that upon a?ach of the First 
Ten anniversaries of the day on which any such loan was

3. 4/^
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OIG/CSO,
I am inclined to

fund forms one of the assets of the Colony, that all
such loans should form an asset of the Colony*

1 am also inclined to think that all disburs.2o
ments from the Land Sales Fund in respect of such Loam]
should be regarded in the Treasurer’s accounts, in lik<
manner to disbursements made from that fund in respect
the purchase of approved Securities, but I do not th
that such disbursements for farm improvements , should bs
included in the Treasurer’s accounts under the Head of

that all such disbursements to farmers,

.Sales Farm Improvement Loans”.

3*

Farm Improvements should be deducted from the Land

be credited to the Land Sales Fund*

Sales
Fund, similar to expenditure, and that such loans should 
not form part of the assets of that fund, then I am 
inclined to think that all repayments of such loan«

Colonial Treasurer 
23rd June 1925*

Improvements, should be regarded in the Treasurer's
of the Land Sales Fund, and as tha<r-

thin^that all disbursements 
in respect of Loans for Farm

accounts as "Assets”

from the "Land Sales Fund"

"Investments Made” , (as in the case of purchases’ of 
approved securities), but instead, I am inclined 

should be 
debited in the Treasurer's accounts to a new Headc,"LW

On the other hand, if it is considered 
such disbursements to Farmers in respect of loans' for
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The resolution was adopted.

attwwry
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Clerk of the Legislative Council.

Extract from the minutes of meeting of Legislative Cour Ml held-on the 29th July, 1925. ^uncn,
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Letter from Messrs Packe Bros. Ltd., of 4/7/35.

Y.E.

Y.E.

EXCERPTED IDOL! INSIDE LIIHUTE SHEET HO.5 OF Li.P.__ 
NO. 81/35.

Loans free of interest will have to be 
restricted otherwise there is the danger of 
having to realise investments to meet such 
loans with consequent loss of interest to revenue.

Provided loss to revenue is not Involved 
I see no objection to the grant of the loan 
applied for free of interest. I do not consider 
it likely that many similar applications will 
be received as in the case of the Improvement 
loans sanctioned in 1924 - only three farmers 
applied. The amount of such loans at present 
outstanding is less than £1000. The largest loan 
that of the Estate W.K. Cameron will be repaid 
this year.

(Itld) H.H.H.
7/8/35.

(Itld) M.C.H.
C.S .

6/8/35 .

Inside Minute Paper.

Submitted. Loans from the Land Sales Fund 
for Farm Improvements has already been approved 
by the Secretary of State but sanction would 

require to be sought to grant such loans free of 
interest.

Draft despatch submitted.
(Itld) M.C.H.

C .8 
13/8/35.

This is the right spirit. Unless you see any 
objection to granting the application will you 
please draft a despatch to the S.of.S seeking 
his approval by telegram. The loan is to be free 
of interest for the first three years only.

I fear that I cannot have made my proposal clear 
What I had in mind was that interest should 
only begin to run after three years, by the end 
of which time benefits from the expenditure 
should make repayment easy*;-I ’did not appreciate 
that repayment in full might be practicable' at 
the end of three ye^rs . This matter would be 
easier to deal with in the file in which loans 
were authorised from the L.S. Rind in the first 
place,. Would you have it transferred to that 
paper.

(Itld) H.H.H. 
14/8/35.



(a)

(b)

(it) on the amount of the loan

(Hi)

/Lx A

The loan be repaid in 7 instalments, the first 
to be made 36 months after the date on which 
the loan is made.

e.

z.

Conditions should be as in paragraph 5 of red 3A except 
that

(i)

The first charge for interest being'made 
after the first repayment of 1/7th of the 
loan.

Interest at 4% 
outstanding.

I have since seen 354/24 and that would appear to be the proper file 
for this application. I suggest for your views or action if you concur ihx 
that

We should I think add that we do not apprehend more than a very few 
applications and that the total of these advances might be set at £5000.

(Itld) H.H.H.

The application as forwarded to the S.of.S. should 
contain full particulars as given in paragraph 4 
of red 3A in 354/24.
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Jr

With reference to Secretary of StateTs Telegram,
the Council

considered the draft of a resolution, relating to
the grant of loans to sheep farmers, to be submitted to
the Legislative Council.

The draft Resolution was approved.

Clerk of the E

L____ *1

Extract from minutes of meeting of Executive Council 
held, on the 12th of November, 19 3~51

No. 87 of the 25th of October, 1935,

r
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Clerk of th,e<Cegislative Council.
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The Resolution was adopted.

Inside Minute Paper.

Extract from minutes of meeting of legislative 
Council held on the 18 th of November, 193'5.
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The draft resolution was approved.
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S.W.l.

1924.

Sir,

I have the honour to transmit herewith a copy of a
telegram which I have received from Mr. H. Henniker Heaton
relative to a loan of £1,000 to the Executors of the late
Mr. William Keith Cameron, for the purpose of purchasing
fencing materials for the farm of San Carlos North.

In the memorandum which accompanied my despatch
it was pointed, out with

regard to the sheep farming industry of the Falkland Islands
that:

I hope to be in a position, after receiving a report3.
C.O.5851/1924 on the sheep farming industry from Mr. Hugh Munro, who is

to visit the Colony at an early date, to put forward
definite proposals for making long term loans to the

Land Sales Pund.
I welcome the application which has been made4. on

behalf of the farm of San Carlos North. The land is in
The Under Secretary of State, 

Colonial Office, 
Downing Street, 

S.W.l.

James 1s Square,

24th March,

(2) further sub-division of the farms by 
fencing would facilitate the management of the 
flocks and would repay the cost.

1923,

(1) The general position is that the farmers 
are not in a position to incur expenditure on the 
development of their properties or on experimental 
work.

Mo.42 of the 26 th of -'arch,

farmers at an economic rate of interest, and I submit that 
in the absence of a Bank,loans for the improvement and 
development of the farms may properly be made from the

(3) The payments for the purchase of the land 
have been invested for the credit of a Land Sales 
■Fund which amounts to approximately £180,000, and is 
at the disposal of the Colony for its development 
or in case of emergency.



2 -

The area of

acres. or
one sheep to about and this indicates that the

is
5. Although possible in the absence of

expert advice
loans for the

a loan of <£1,000 should be

made in this case from the Land Sales Bund on the follow

ing conditions:

As no reference is made in the telegram from the

but it will be necessary for the Crown Agents for the
Colonies to ascertain from the Executors of the late
Mr. W. Keith Cameron, who for many years before his death

considerably above the average, 
it has not been

process of being purchased 
<£287 and 1?

(a) The Government will take a mortgage for 
£1,000 on the interest of the Executors of the late 
T'.’r. Willian Keith Cameronz4n the lands of San Carlos 
North and on the sheep, cattle and horses on the 
farm and all the produce of the farm.

(d) Interest will be payable annually at the 
present Bank rate of 4 per centum on the amount of 
the loan outstanding provided that if during the 
currency of the loan it is decided to grant loans for the improvement and development cf the farms in 
the Falkland Islands on more favourable terms, the 
rate of interest £4/Zill be reduced accordingly.

(c) The loan will be repaid in ten annual 
instalments, the first instalment being payable 12 
months after the date on which the loan is made.

Colony to any existing mortgage on the farm, it may be 
concluded that no mortgage has been registered locally,

(b) The sum of £1,000 will be paid to the said 
Executors on the production to the Crown Agents for 
the Colonies by ITessrs. Jacomb, Hoare and Co. , Wool 
Brokers, 19 London Wall, E.C.2., cf shipping docu
ments for fencing materials to the value of £1,000.

by 30 annual instalments of
Payments have already been made, 

the farm, calculated 
mately 82,880

to put forward any general scheme for making 
improvement and development of the farms, I 

recommend that in order to enable the fencing materials 
to be purchased in August next,

from the Admiralty chart, is approxi-
Tho farm carries 27,000 sheep 

3 acres,
quality of the land
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whether
there is any mortgage in England.

I have the honour to be, 
Sir,

Your obedient Servant.■ A.

in 1921, did not reside in the Falkland Islands,



Estate of Cameron have applied to borrow £1,000
Money will befrom Government for fencing materials.

required in August Crown Agents making the advance through
Jacorab Hoare on receipt of the shipping documents for

Loan repayable in Londonmaterials to the value named.
i recommend approvalcapital and interest, in 10 years.

of loan at 3^ per cent although Cameron would probably
pay 4 per cent. Can you arrange?

HEATOV.

Telegram from the Officer Administering the Government of the Falkland Islands, dated 
the 18th of March, 1924.
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DOMINION OF NEW ZEALAND

small grazing-run under the Land

on the deferred-payment system under 
Part III of the Land Act, 1885.

Advances to Settlers 
and Workers.

The following explanatory memoranda are issued with the view to placing 
before the public the chief provisions of the State Advances Act, 1913.

1. All communications to the Office should be addressed—
“ The Superintendent, State Advances Office, Wellington, New Zealand.’*

2. Telegrams should be addressed—“ Advances, Wellington,” and must
be prepaid.

or Part IV of the Land Act, 1892,

on agricultural lease under the Mining. Act,' 1891.
on lease (not being for mining purposes) under 

the Westland and Nelson Coalfields Administration Act, 1877.
(g.) Native land held on lease under the West Coast Settlement Re

serves Act, 1881, or under the West Coast Settlement Reserves 
Act, 1892. .

(h.) Land held on lease under the Westland and Nelson Native Reserves 
Act, 1887.

(i.) Land held under the Thermal Springs Districts Act, 1881, or the 
Thermal Springs Districts Act, 1908.

(j.) Educational and other reserves held under leases administered by 
the Land Boards.

(k.) Crown land held by license

ADVANCES TO SETTLERS.
3. The business of the office is the advancing of money in New 

Zealand on first mortgage of lands and improvements held under the following 
classes of tenure, free from all encumbrances, liens, and interests other than 
leasehold interests, that is to say,—

(a.) (I.) Freehold land in fee-simple under the Land Transfer Act, 1915.' 
(2.) Freehold land in fee-simple the title to which is registered 

under the Deeds Registration Act, 1908.
(b.) Crown land on perpetual lease under the Land Act, 1885.
(c.) Crown land held under Part III

or of the Land Act, 1908.
(d.) Crown land held on lease as a

Act, 1885, or under the Land Act, 1892, or the Land Act, 1908.
(e.) Crown land held
(f.) Crown land held



(o.) Crown lands held

(fully

as defined by the 
the Public Bodies’

First Class loans shall be 
1 a half Years.

as Second Class, loans shall 
term of Thirty Years.

as Third Class, loans shall 
a term of Twenty Years.

a Borough

2

(l.) Land held under lease from a leasing authority
Public Bodies’ Leasing-powers Act, 1908, or
Leases Act, 1908, and providing for the payment by the incom
ing tenant of valuation for improvements made upon the land.

(M.) Land held under lease from a Maori Land Board under the Maori 
Land Settlement Act, 1905.

(n.) Crown lands held on lease for agricultural purposes under the 
Mining Districts Land Occupation Act, 1894.

on license-for-residence sites under the Mining 
Act, 1891, or the Mining Act, 1905.

(p.) Crown lands held on lease under section 45, Part III, of the Mining 
Act, 1898, and section 45, Part III, of the Mining Act, 1908.

(Q.) Maori lands which have been transferred in trust for leasing to 
and are held under leases from a Maori Land Board under the 
powers contained in the Maori Lands Administration Act, 1900, 
and its amendments.

(r.) Land held under certain classes of lease granted by
Council under the Municipal Corporations Act, 1908, or the 
Municipal Corporations Act, 1900.

(s.) Land held under certain leases granted by the Wanganui River Trust.
If the land offered as the security for the desired advance is of any 

one of the classes of land lettered (b), (c), (d), (e), (f), (i), (j), (k), or (n), 
the applicant must, before despatching his application, post to the 
Commissioner of Crown Lands for the district in which the land is 
situated a notice of his application, in order that the Commissioner may 
at once furnish the Superintendent with a report respecting the leasehold. 
A copy of the form of notice can be obtained from any post-office.

Note.—Envelopes for posting applications to the Superintendent may be obtained at 
any post-office in New Zealand, together with application forms.

4. Loans can be granted only on the Instalment System 
described hereafter) :—

(a.) On all freeholds up to three-fifths of the value of the security : 
Provided that in the case of first-class agricultural freeholds, 
loans may be made up to two-thirds of the value.

(5.) On leaseholds up to three-fifths of the value of the lessee’s 
interest in the lease.

(c.) On securities classified by the Board as 
granted for a term of Thirty-six and

(d.) On securities classified by the Board 
be granted for a

(e.) On securities classified by the Board 
be granted for

£3? SPECIAL NOTE.—To ensure moneys being available when 
required, applications for advances and for progress payments 
after loans are granted should be made AS EARLY AS 
POSSIBLE.

The classifying of securities, the granting of advances, and the deter
mining of what shall be considered first-class agricultural land shall rest 
solely with the Board of the Office



3

valuation fee according to

£ s. 
0 10 
1 1 
1 11 
2 2

repayable by half-yearly payments of principal and 
They may also be wholly repaid at any time.

in respect of instalments 
outstanding.

8. The following tables show, taking a loan of £100 as an instance, 
how much of each instalment is applied to repaying the principal, and how 
much is in payment of interest. They show also the amount of rebate in 
respect of each instalment and the balance of principal remaining due after 
payment of the respective instalments until the loan is entirely repaid :—

On an application for a loan not exceeding £100 ..
Exceeding £100 but not exceeding £250 ..
Exceeding £250 but not exceeding £500 ..
Exceeding £500 but not exceeding £2,000

7. Mortgages are 
interest combined. They may also be wholly repaid at any time. Interest 
is charged at the rate of 5 per cent., reducible to 4J per cent, provided 
payment is made not later than fourteen days after due date and no arrears 

or other payments under the mortgage remain

3
Where an advance is required for the purpose of erecting a building, ’ 

the amount of the loan granted by the Board may either be paid over in 
one sum when the building is completed, or, if the applicant desires it, may 
be advanced in progress payments from time to time as the erection of the 
building proceeds. An inspection and report must be made by an officer of 
the Valuation Department prior to payment of any progress payment on 
account of the loan, and for each such inspection a fee as per scale below 
shall be paid by the applicant.

The Department requires that not less than three inspections 
be made, and, in the case of other than farm properties, that the 
fencing be completed before all the loan is paid over.

A copy of the plan and specifications for a proposed building 
must be provided for the Department’s use, and such shall become 
and remain the property of the Department.

Every applicant after lodging an application for a loan should 
await the decision of the Board before proceeding with the erection 
of the building.

5. No loan of less than £25 or more than £2,000 can be granted. 
Applications for loans not exceeding £500 shall have priority over 
applications for larger sums. If the applicant has already obtained any 
advance under this Act and is desirous of obtaining a further advance, either 
on the same security or on a separate security, the amount of the application, 
added to the amount of the advances already obtained, must not exceed 
£2,000. The security which the applicant offers for the loan must consist 
of one or more holdings of the several classes of tenure mentioned in the 
foregoing paragraph 3, and must, of course, be of the necessary value ; 
and, if the security is leasehold, all the covenants and conditions of the 
lease, including the payment of rent, must have been regularly complied 
with.

6. All applications must be accompanied by a 
the following scale :—

Advances to Settlers Scale of Valuation Fees.
d.
6 
0 
6 
0



/ Table of Prescribed Half-yearly Instalments for every One Hundred Pounds of the Loan.
Thirty-Years Term.Thirty-si x-and-a-Half-Years Term.

Half-

4

IJ

2 9 I

e

0

0 
I
3

8 
1
6

3
3
3
3
3
3
3
3
3
3
3
3
3
3
3

d. 
0

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0

0 
0 
0

0 
0 
0 
0 
0

0 
0 
0 
0

5
5
4
4
4
3
3
2
2

0
3 
6
9 
0 
4
7

2
6

1
5
9
2
6

Balance 
of 

•Principal 
owing.

91
90

0
8

2
8

9
3

0 
0 
0 
0 
0 
0

7
3

d. 
0 
7 
2

8
9

2 
S 
1 
7
2

1 
4
7

4
9
3
9
4

3
8
1
6

i per 
Cent. 

Rebate 
of 

Interest.

Balance 
of 

Principal 
owing.

9
2

1
8
9
3
2
6
2
3
8
5
6

Half- 
yearly 
stalmei

0 
0 
0 
0 
0 
0 
0

2
2
2
2
2
2
2
2
2

6 
0
6
0
6
0
6
0
5

9
6 
4
3
1
0

3
7
0
5

81
SO
79
78

0
4
8

9 
7
4 
1

9 
7 
5
4 
2

9
8
6
5
3
2 
0

9 
8 
7
6 
5 
5
4
3 2 
1
0

9
9
8
8
7
6
6
5
5
4
3
3
2
1
1
0

9G
95
94

5 
6 
2
4 
0 
3
0 
3

I

2
4
5
5
4

2
7
7
2
4
1
5
4

3
9
2
7
0
4
9
1
5
9
0
4
7

32
1
0

0
3

3
8
1
5

9
9
9
8
8
7
7
7
6
6
5
5
4
4
3
3
2
2
1
1
0

9 
7 
5 
3 
0
8 
5
1 
8 
4

3
8
1
6
0
6
0
6
0
6
0
7
2
9
4

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

39
40
41
42

8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8
8

7
6
6
6
6
6
7
8

0
8 
0

44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
608

7
6
4
326

9 
S 
7 
6 
5 
4 2 
i
0

0 
6 
3
4 
8 
3
1 
o
5

3 
3 
3 
3
3 
3 
3 
3
3 
3

3
3
3
3
3
3
3
3
3
3
3
3

s. 
5 
5

s. 
0

On Account 
of 

Principal.

On Account 
of 

Principal.

6
8
6

4 10
4
3

3
3
3
3 0

0 0
0
0 
0
0
0
0
0
0
0
0
0
0
0
0 
0
0 
0 
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0 
0
0
0
0
0
0
0 0
0
0
0
0
0
0
0
0
0
0
0 
0
0

8 
7 
6 
5 
4 
3 11 

0 
1 
1
2 
2 
1 
1 
0

1 per 
Cent. 

Rebate 
of 

Interest.

7
4 10
1 13

3
3
3
3
3
3
3
3
3
3
3
3
3
3

43 3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3

u
| InSX.

4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4 .8
4
4
4
4
4

22I 2
2
2 10
2 11 10

1
5

0
1
2
3
4
5 10
6 11
8
9

2 
2 2 
2 
2 
2 2 
2
1 11 
1 
1 
1 
1 
1 
1 
1 
0 11 
0 
0 
0 
0 
0

2
2
2
2
2
2
2
2
2
2 11
2 12
2 13
2 14 11
2 16
2 17
1 13

4
4
9

6 10
6
7
0

2
6
8 11

93 11
92 13
91 15
90 16
89 17
88 17
87 17
86 16
85 14 11
84 13
83 10

7
4
0

s. d.
4 • 8
4 S
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4

0
1
2
2
2

3 ■ 2
2

d. 
0 
0 

4 11 
4 11 
4 11 
4 10 
4 10 
4 10 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3 11 
3 11 
3 10 
3 10

9 
8 
7 
7 
6 
5 
5 
4 
3 2 
1 
0 

2 11 
2 11 
2 10 
2 
2 
2 
2 
2 
2 
2 
2 
2 
1 11 
1 10 
1 
1 
1 
1 
1 
1 
1 
0 11 
0 
0 
0 
0 
0 
0

6 
1 11 
7

4 ■

80 I

53
54
55
56
57
58
59
60
61
62
63
64 j
65 '
66 '
67 1
68 ;
69 j
70 !71 I
73 I

3
3
3
3
3

j 3
3
3
3
3

£ s. d. 
0 14 
0 15 
0 15 
0 15 10 
0 16 
0 16 
0 17 
0 17 
0 17 11 
0 18 
0 18 10 
0 19 
0 19 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 10

s. d.
4
3
9

8
8
8
8
8 i

30
31
32 I
33 |
34 |
35 i
36 l
37
38 !
20

Apportioned thus:
On Account 
of Interest 

at

£ s. d. 
0 10 
0 10 
0 10 
0 10 
0 11 
0 11 
0 11 
0 11 11 
0 12 
0 12 
0 12 10 
0 13 
0 13 
0 13 
0 14 
0 14 
0 14 10 
0 15 
0 15 
0 16 
0 16 
0 16 10 
0 17 
0 17 
0 18 
0 18 
0 19 
0 19 
1 0 
1 0 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 10 
1 11 
1 11 11 
1 12 
1 13 
1 14 
1 15 
1 16 
1 17 
1 17 11 
1 18 11 
1 19 10 
~ 0 10

1 11 
2 11 
4 
5 
6 
7 
8 
9

0
0
0 0
0 0
0 0
0 0 
0
0

s. d.
5 0
4 11
4 11
4 11
4 10
4 10
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4
3 11
3 10
3 10
3
3
3
3
3
3
3
3
3
3
3
2 11
2 10

8
7
6
5
4
3
1
0

0
0
1
1 10
2 5
2 11

6
1
8
4

8 
8 
7 
7 
6 
6 
5 10 
5 4 
4 11 
4 5 
3 11 
3 4 
2 10 
2 
1 
1 
0 
0 

1 19 
1 18 
1 18 
1 17 
1 16 
1 16 
1 15 
1 14 
1 13 10 
1 13 
1 12 
1 11 
1 10 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1

0
0
0
0
0 10 I
0
0 I0 I
00 ,

£ s. d.
99 10 0
98 19
98 9
97 18
97 7
96 16
96 4
95 12
95
94
93 15
93
92

9

2 13
2 14
2 15 10
2 17 

0’218 7 I 3 
1 3 
6 : 30 

1 
3
5 
7
9

7

7 
5 
3 !
1 I 1 14 11 

1 15 f 
116.8 
1 17 
1 IS 
1 19 
2 2 
2

£
3
3 0 0

0 0
0 0

2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 2 
2 
2 
2 

. 2 
0 I 2 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 i 1 19 
" 1 19

1 18 
1 18 
1 17 

. 1 16 10 0 I 1 16 
0 | 1 15 
0 1 15 

1 14 
1 13 10 
1 13 
1 12 
1 11 
1 11 
1 10 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
0 19 
0 18 
0 17 
0 16 
0 14 11 
0 13 
0 12 
0 11

I 0 10 
9 
7 
6 
5 
3 2 
0 10

3
3
3 0 0
3 0 0
3 0 0
3
3

3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
1 13 10 |

■ £

i 33! 3
i 3
| 3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3

__ i 3 4 
29 I
QA

82 
SI 
SO 
78 15 
77 10 
76 4 
74 17 
73 10 
72 2 
70 13 10 
69 4 
67 14 
66 3 
64 12 
62 19 
61 6 
59 12 
57 17 
56 
54 
52 
50

*3 !
4 i I
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 I 
22 
23
24 ;
25 ! 
26 
27 
28

£ 
99 5 
98 10 
97 14 
96 18 11 
An 8

0

25 4
22 17
20 8

1
2
3
4
5
6
7
8
9 I
10 3
11
12
13
14
15
16
17
18
19
20
21
22
23 !
24 j
25 !
26 I
27 |
28
29 ; o
30 i 3
31 | n
32 !
33
34
35
36
37 1
38
39
40 I
41 : 3
42 I
43 '
44 j
45
46
47
4849 I
50
51 I
52 3

3

46
44
42
40
37 16
35 10
33 3 10
30 15

6

9 
3 
6 
6 
2 
7 
8 
6 
02 
1
8 

91 14 11 
0 
6 

89 11 .5
55 16 
88 
87 
86 
85 11 
84 14 
83 16 
82 18 
81 19 10

0 10 
1 4 
1 4 
0 10 

76 19 10 
75 18 
74 16 
73 13 

• 72 10
71I 70 

' 68 17 
67 12 
66 5. 10 
64 19 
63 11 
62 3 
60 14 
59 4 
57 14
56 3 
54 11 
52 IS 
51 4 11 
49 10 
47 15 
45 19 
44 
42 
40 
38 
36 
34

9
28 6 5
25 15 10
23 4 0
20 10 11
17 16
15
12
9
6
3

3 
4 
4
5
5 11
6 7
7 3
7 11

8 
4 
1

1 10 10
1 11
1 12
1 13
1 14

6 
3 
0 
8 
5
1

7 10 
7 6 
7 2 
6 11 
6 7
6 3 
5 10

6 2 
9 
5 
0
7 
2 
9 
4

1 11 
1
1 
0 
0

7 
4 
3 
3 
4 
5
9

2 10 
31 19 11 
29 15 11 
27 10 10

2 
7

17 18 10 
15 7 10 
12 15

8 i 109 i ?1

Apportioned thus:
On Account 
of Interest 

at
| 5 per Cent.

£ s.
2 10

9
9
8 10

5
0
7
2
9
4

2 2 2 
1 12 
~ 0 2 

0 18 10 ’ 
0 17 
0 16 
0 15 
0 14 
0 12 10 
0 11 
0 10

8 10
7 6 
6 
4 
3 
1

1
3
5
7

9 9
8 11
8
7
6
5
4

2
6
9
1
4

9 7
8 10

1
3
6
8
9

Instalment.^
i 6 per Cent. 

£ s. d.
2 10 0

9 9
9
9
9
8
8
8

6 
5

0 
7
4 
3
4

1 7
4 11
7 4
5 10 

48' 9 4
8 10 
7 4 
4 10 
1 3

7
9

1 
1 
2 
2 
3 
3 
4
4 11
5 7
6 2
6 10
7 6
8 3
8 11
9 8

5 
2
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Twenty-years Term—continued.

r!
i

5

&

d.
1
0

8
8
8
8
8
S
8
8
8
8
8
8
8
8
8
8
8
8
S-
8«

6 
5 
4
3
2 
1 
0

9
7
5
3
2
1
0

4
7
9

9
2

1
1
1
1
1
1
1
1

7 
4 
0 
8 
3

3
8
0
3
6
8

£
2
2

d.
5
7
6
2
6
6
1
3
0
3
0
3

Half- 
yearly 

Instalment.

9
8
7

Half- 
yearly 

Instalment.

9
7
6
42
0

9 
7 
52

2
9
7
7
9

S<D

ft

3
4
5
6

75
73

02
3
5
7
8

64
62

d.
4

J
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19

21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
3S
39
40

s.
5

Table of Prescribed Half-yearly Instalments for every One Hundred Pounds of the Loan.
Twenty-Years Term.

9
8 92

9
7
5
3 10
1 11 .

0
3
6
9

6 11
1
3
5
6
7
8
9
9
9
9 J
8
7

7
6
5
4
3
2
1
0

3 10
3
3
3
3
3
3

9
8 71
7 | 69

Balance 
of 

Principal 
owing.

J 4 
90 10 
88 16 
87 
85 
83 
81 
79 10 
77 10

9 10 
7 11 
4 11 
0 10 

8 
5 
0

8.
3
3
2 10
2
2
2
2
2
2
1 11
1
1
1
1
1

9
7
5
3
1

0 11
0
0
0
0

Balance 
of 

Principal 
owing.

£ s. d.
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19

20 ; 3 19

1
S 
0
5

9!
*

3
9
3
9
5
0 ;
8 i
5

§1

Workers should note that on the twenty-years term on a loan of 
£500 the weekly payment amounts to only 14/4, or less than 7| per cent, 
per annum, including repayment of principal. On the thirty-years 
term it amounts to about 11/6 per week, or less than 6 per cent., 
including repayment of principal. On the thirty-six-and-a-half-years 
term it amounts to about 10/7 per week, or 5| per cent., including 
repayment of principal.

1 9 
1 10 1 n 1 n 11 
1 12 1 13 1 14 
1 15 
1 16 1 17 1 18 1 IS 11 
1 19 11 0 11 

1 11 0 
1

d.88
888
888
88 I88 :s :
8 I8 i
8
8
8
8
8 1

£ s.
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19
3 19

Apportioned thus:
On Account 
of Interest 

at
I 5 per Cent.

£ s. d.
2 10
2
2
2
2
2
2
2
2
2
2
2
1 19
1 18
1 17
1 16
1 15
1 14
1 13

i per 
Cent. 

Rebate 
of 

Interest.

o 
4 11 
4 10 
4 
4
4
4 
4 
4 
4 
4
4 
4

Apportioned thus:
On Account;

of 
Principal.

i Per
Cent. 

Rebate 
of 

Interest.

5 j 66 15

On Account 
of 

Principal.

£ s. d.
8
5
2

s. d. |8 7 1
9 10 | 2 11 

2 12 
2 13 2 15 2 16 
2 17 102 19 3 
3 3 3 
3 3
3 10 3 12 
3 14 3 15 10 3 17

On Account 
of Interest 

at
5 per Cent.

d.
1

£ s.
1 11

9 10
8 
7 
6
4
3
1 10
0 5

0 18 11 1
0 17 5 
0 15 11 
0 14 
0 12 
0 11

i 0 
0 
0 
0 
0

9. The mortgagor may pay to the Superintendent al any time the whole 
balance of principal owing with interest to date of payment, and obtain a 
discharge of the mortgage on payment of the fee prescribed for such discharge.

10. The mortgagor may also from time to time pay to the Superintendent, 
in addition to the half-yearly payments, sums of £5 or a multiple of £5, which, 
at the next instalment due date, may be applied in one of the following methods, 
according as he directs :—

(a.) In payment of the half-yearly instalments (consisting partly of interest 
and partly of principal) as they Jail due, until the deposit is exhausted, 
or,

(6.) In payment of as many future half-yearly instalments of principal 
(but not of interest) as it will cover, and, as far as such instalments 
are concerned, the corresponding interest will not be charged. On 
the next half-yearly date, however, the mortgagor will be required 
to continue his payments as before, the advance payment having 
the effect of reducing the period during which he would have to pay 
such instalments. For instance, a mortgagor has a loan of £100 for 
a term of 36| years. On the due date of his eighth half-yearly 
instalment he pays, in addition to the amount due, a sum of £5. This

2
2
2

i 2
6 ; 2

I 2
1 12 .3 2

2 I
*
3

£ s.
59 13
57 3
54 12
52 0
49 6
46 11
43 15
40 17
37 18
34 17
31 15
28 11
25 5 10
21 18 10
18 10
14 19
11 7

7 13
3 17

£ s.
98 10
96 19 11
95 8 9
93 16 10

1
6
1

0 10
8
7
7
8
9
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(c.) It may be applied as provided in paragraph 11.

Readjustment of Loans.

Following is the scale of fees payable for preparation of mortgages :—

Mortgages under the Land Transfer Act, 1915.

0 2 0

0 10 0

6 
0 
0 
0 
0 
6

Law-costs of perusing title, preparing and registering mortgage (to be 
deducted from the advance) :—

is applied in payment of his ninth, tenth, eleventh, twelfth, thirteenth, 
fourteenth, and fifteenth instalments of principal—12s. 2d., 12s. 6d., 
12s. 10d., 13s. Id., 13s. 5d., 13s. 9d., 14s. 2d. (see table), making a 
total of £4 Ils. lid., and the corresponding interest—£2 7s. 10d., 
£2 7s. 6d., £2 7s. 2d., £2 6s. lid., £2 6s. 7d., £2 6s. 3d., £2 5s. lOd. 
(which has not begun to accrue)—is not charged. A balance of 
8s. Id. remains in his favour. Then on the next due date he has to 
make the half-yearly payment as usual (less 8s. Id.), but, instead of 
being the ninth, it counts as the sixteenth instalment, and by this 
means the whole loan is repaid three years and a half earlier (seven 
half-yearly payments) than it otherwise would be.

£ s. d.
0 7 
0 10 
0 15
1 1 
1 6
1 11

11. On the due date of any instalment, after at least one-tenth of 
the loan has been repaid by means of the half-yearly instalments or of 
moneys repaid in advance, or both, the mortgagor (provided he is not in 
arrear with any instalment or other payment due under the mortgage) may, 
with the consent of the Superintendent, readjust the loan by treating the 
balance of principal then unpaid as a fresh loan duly granted on that 
date for a fresh term. But no readjustment is allowed to an amount 
less than £100. Under this arrangement the mortgagor will be relieved of 
paying interest on the original amount of the loan, and will pay only on 
the balance of principal owing.

If advance be not exceeding £250
Exceeding £250 but not exceeding £500
Exceeding £500 but not exceeding £750
Exceeding £750 but not exceeding £1,000
Exceeding £1,000 but not exceeding £1,500
Exceeding £1,500 but not exceeding £2,000

With cash disbursements, which are the same in every case, namely :— 
Search fee (with an additional 2s. for every certificate of title 

after the first) ..
Registration (with an additional 2s. for every certificate of title 

after the first) ..
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0
0

0 
0

5
5

5
5

0
0

0 
0

d.
0
6 
0 
0 
0
0 
0

Mortgages under the Deeds Registration Act, 1908.
Law-costs of perusing title, preparing and .registering mortgage (to be 

deducted from the advance) :—
If advance be not exceeding £150
Exceeding £150 but not exceeding £250
Exceeding £250 but not exceeding £500
Exceeding £500 but not exceeding £750
Exceeding £750 but not exceeding £1,000
Exceeding £1,000 but not exceeding £1,500
Exceeding £1,500 but not exceeding £2,000

With cash disbursements :—
Fee chargeable by solicitor not residing in registration centre for 

employing agent to register mortgage
Fee for partial or total discharge of mortgage
Fee for execution of consent by the Superintendent to any 

document 
Fee for production of title-deeds held by the Superintendent

Advances to Workers.
Workers desirous of erecting or acquiring dwellings 

selves and their families may obtain advances on

£ s. 
0 18
1 0
1 5
1 13
2 3
2 13
3 13

as homes for them- 
first mortgage of lands 

and improvements held under any of the classes of tenure enumerated in 
clause 3 of this pamphlet free from all encumbrances, liens, and interests.

(1.) A worker is defined as a person of either sex engaged (whether, as 
an employee or on his or her own account) in manual or clerical 
work, who is not in receipt of an annual income exceeding—

(a.) £300 in the case of a person with not more than two 
children or other persons dependent on him, or

(b.) £300 increased by £20 in respect of each child or other 
person dependent on him in excess of two such dependants, 
and is not the owner of any land other than that offered as security.

(2.) Not more than £750 may be granted to any one borrower ; and 
an advance shall not be made exceeding three-fourths of the 
total value of the security in the case of freehold land, or 
three-fourths of the value of the lessee’s interest in the case 
of leasehold land, or be made to any applicants who do not take 
up their permanent residence on the security. A valuation fee 
of 7s. 6d. must accompany each application. Married applicants 
must make the declaration on application form jointly with wife 
or husband as the case may require.

(3.) The amount of the loan granted by the Board may either be 
paid over in one sum, or, when the dwelling is to be erected, 
may be advanced in progress payments as the erection of the 
building proceeds. An inspection and report must be made by 
an officer of the Valuation Department prior to any progres^ 
payment being made on account of the loan, and for each 
such inspection a fee of 7s. 6d. shall be paid by the applicant. 
The Department requires that not less than three inspections



loan

State Advances Office,
• Wellington, December, 1919.

Marcus F. Marks, Government Printer, Wellington, N.Z. 
10,000/12/19—21076]

G. F. 0. CAMPBELL, 
Superintendent.

charge for obtaining a

First Class, loans shall 
half Years.

Second Class, loans shall

8

be made, and that the fencing be completed before all the loan 
is paid over. Every applicant after lodging an application 
for a loan should await the decision of the Board before 
proceeding with the erection of the building.

A copy of the plan and specifications for a proposed 
building must be provided for the Department’s use, and 
such shall become and remain the property of the 
Department.

(4.) On securities classified by the Board as
be granted for a term of Thirty-six and a

On securities classified by the Board as
be granted for a term of Thirty Years.

On securities classified by the Board as Third Class, loans shall be 
granted for a term of Twenty Years.

The classifying of securities rests entirely with the Board.
(5.) Loans are granted only on the instalment system, and may be 

repaid or readjusted as in the case of a loan from the Advances 
to Settlers Branch, -explained heretofore in this pamphlet. Interest 
is charged at the rate of 5 per cent., reducible to 44 per cent, 
provided payment is made not later than fourteen days after due 
date and no arrears or other payment under the mortgage remain 
outstanding.

(6.) Mortgages under the Land Transfer Act, 1915, shall, if the appli
cant’s title is free from encumbrance, be prepared and completed 
free of charge to mortgagors, with the exception of the repayment 
of cash disbursements, which shall be deducted from the advance. 
Except as above provided, the scale of costs and fees with respect 
to advances to settlers applies to advances to workers.

No procuration fee, commission, or
should be paid to any person.

ilny person desiring an advance should make a written application on 
the form provided for the purpose, a copy of which can be obtained from 
any Postmaster in the Dominion. The Postmaster will also supply an 
envelope in which the application may be forwarded and will give the 
applicant any explanation which may be required respecting the filling-in 
of the form. Application for a loan may also be made to representatives 
of the Valuation of Land Department, who, together with Postmasters, only, 
act as agents for -the Office throughout the Dominion. No professional 
assistance is necessary, and no charge is authorized for the filling-in 
of the application form. The Department has no agents authorized 
to act on its behalf in this respect.
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24th March, 1924.

Sir,

process

/ A

WINDHM CLUB,
St.James’s Square,

S.W.l.

L 0. eS'gS///^,

4. I welcome the application which has been made 
on behalf of the farm of San Carlos North. The land is 

The Under Secretary of State, 
Colonial Office, 

Downing Street, 
S.W.l.

I have the honour to transmit herewith a copy of 
a telegram which I have received from Hr.H.Henniker Heaton 
relative to a loan of £1,000 to the Executors of the late 
Mr.William Keith Cameron, for the purpose of purchasing 
fencing materials for the farm of San Carlos North.

2. In the memorandum which accompanied my despatch 

No.42 of the 26th of March, 1923, it was pointed out with 
regard to the sheep fanning industry of the Falkland 
Islands that:

(1) Hie general position is that the fanners 
are not in a position to incur expenditure on the 
development or their properties or on experimental 
work.

(2) Further sub-dioision of the fams by fencing 
would facilitate the management of the flocks and 
would repay the cost.

(3) The payments for the purchase of the land 
have been invested for the credit of a Land Sales 
Fund which mounts to approximately £180,000, and is 
at the disposal of the Colony for its development 
or in case of emergency.
3. I hope to be in a position,after receiving a 

report on the sheep farming industry from Hr .Hugh Munro, 
who is to visit the Colony at an early date, to put 
forward definite proposals for making long term loans to 

the farmers at an economic rate of interest, and I submit 
that, in the absence of a Bank, loans for the improvement 

and development of the farms may properly be made from the 
Land Sales Fund.



5.

in

tiie
rate

ing conditions:
(a) The Government will take a mortgage for 

£1,000 on the interest of the Executors of the late 
Vr. William Keith Cameron on the lands of San Carlos
North and on the sheep, cattle and horses on the farm 
and all the produce of the farm.

(b) The sun of ,£1,000 will be paid to the said 
Executors on the production to the Crown Agents for 
the Colonies by Messrs Jacomb, Hoare and Co., Wool 
Brokers, 19 London Wall, E.C.2., of shipping documents 
for fencing materials to the value of £1,000.

(c) The loan will be repaid in ten annual 
instalments, the first instalment being payable 12 
months after the date on which the loan is made.

(d) Interest will be payable annually at the 
present Bank rate of 4 per centum on the amount of 
the loan outstanding provided that if during the 
currency of the loan it is decided to grant loans 
for the improvement and development of the farms in 
the Falkland Islands on more favourable terms,

process of being purchased by 30 annual instalments of 
£287 and 17 payments have already been made. The area 
of the farm, calculated from the Admiralty chart, is 
approximately 82,880 acres. The farm carries 27,000 
sheep or one sheep to about 3 acres, and this indicates 
that the quality of the land is considerably above the
average.

Although it has not been possible in the absence of 
expert advice to put forward any general scheme for makin 
loans for the improvement and development of the farms, I 
recommend that in order to enable the fencing materials 

to be purchased in August next, a loan of £1,000 should 
be made in this case from the Land Sales Fund on the follow



6.

■

V*

rate of interest will be reduced accordingly.
As no reference is made in the telegram from the Colony 

to any existing mortgage on the farm, it may be concluded 
that no mortgage has been registered locally, but it will 
be necessary for the Crown Agents for the Colonies to ascertain 
from the Executes of the 1 te I'r. W. Keith Cameron, who for 
many years before his death in 1921, did not reside in the 
Falkland Islands, whether there is any mortgage in England.

I have, etc.,

(Sgd.) J.’IDDLETON •



J

J-

0
Estate of Cameron have applied to borrow £1,000

from Government for fencing materials. Honey Trill be
required in August Crown Agents making the advance
through J.acomb Hoar*> on receipt of the shipping
documents for materials to the value named. Loan

Can you arrange?Cameron would probably pay 4 per cent.
HEATON.

L

repayable in London capital and interest in 10 years.

I recommend approval of loan at per cent although

Telegram from the Officer Administering 
the Government of the Falkland Islands, dated 

the 18th of^ffarch, 1924. ,



CUPLIOATE

J®o, 19534.S3

th<? 24th of
Kareh,

ora«

i

You should consider Esther a resolution of
Legislative Council will suffice, 
will be required.

1 iir.’/e fee honour tn b», ;3ir,
>.i>'-XY i.ios t obedient, 

lmhl© Servant,

(Signed) J. H. THOMAS

or w-iether an
■ ■ /

leygOR,
HlDhL'M, iCSQ., 

C*C • , ,

Sir,

C.J.ih, 
uo «•

-Ife ref ux’imno to your letter of 
addreeeod to fee ruder •'tooyet&vw btete for the 

VT

Colonies (of which a copy i;j enolcsad for convenience of 
reference), relative to tha proposed loan ci* 3,G'T to tl-.c 

■’sscutora of the Into dr.’■Lilian Keith uauami, for the 
purpose of purchasing fenoinp' ?v/fx;rials tor the farts of 
San Jarloc itorth, 1 Axv-s the henotir to infer., you
.reject to fee consent of the y;e{5i«lai-ive domcil, I spproi 
of fee loan beirv., ^ttoe at c. rate- of interest of 4'-’- per

3. If fe® Council concur, X oliall be nrcpHrsd U 
aonro?© of further loans, upwi fee security of first 
■sprtfjai'ef?, un to a nrodei’ate nazfcim total ?duch ghoukl be 
fixed, for purposes of fencing, or other perrtonent tfas 
iHiprevefsmits.
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the Colony that in the absence,o inheresto:of■les i ruble in

torn- 1 anc

economic- rate of tnt

;•

■is mu is at thesalps of land ;r e c o 1 vc .1 fnon th

or for an

enerpency.

D' as follows;BE IT tTDrDFC'h’T FDD?

shall love ppver-over nor
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to be lent shall not exceed D30,000,.
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Legislative Council.

RESOLUTION.

BE IT THEREFORE RESOLVED

to be lent shall not exceed £30,000. f
Thirdly Such advances shall be made on the security of first mortgages.

Firstly The Governor in Executive Council shall have power to authorize advances 
being made to farmers from the Land Sales Fund, for the purposes of permanent farm 
improvements.

WHEREAS the development of the sheep industry renders it necessary for farmers to 
incur capital expenditure for the development of their farms

A
AND W HEREAS it is in the opinion of this Council desirable in the interests of tM 

Colony that in the absence of a Bank, facilities be afforded to farmers, who wish to improve 
then’ property, to obtain long term loans at an economic rate of interest

I

AND WHEREAS there has been invested to the credit of the Land Sales Fund a 
sum amounting to approximately £190,000 received from the sales of land and this sum is at 
the disposal of the Colony for its development or fofan* emergency

Secondly The aggregate sum

as follows :

Fourthly Such advances shall be repaid to the Treasurer in the Colony or to the 
Crown Agents for the Colonies in London by ten annual instalments which shall be 
calculated so as to include payment of annual interest at the rate of four per centum.



MINUTE.

12 th June 1925 19

1 5JUN.ft92r
From

COLONIAL SECRETARY,Stanley

Stanley, Falkland Islands.

U shall be glad to receive the necessary instructions please*2*

Colonial Treasurer

No.

(It -is requested 
^Wrhat, in <any refer- 

’ - ence to this minute, 
the above Number 
and the date may 
be quoted).

I beg to report that the undermentioned entry appears in the Crown 
Agents Accounts for the Month of March last, in regard to which ne 
instructions have been received by the Treasurer, as to haw this amount 
should appear as a charge in the Treasurer’s Accounts ,viz

By Messrs •Wadsworth, Mann Johnson & Shaw,— Instalment of a loan of 
£lt000, to the exors. of the late Mr Keith-Cameron, 

(C.S.Tel: of 8/6/24) £ 500. 0.0*

7'o/^j!

^THE
Colonial Treasure^



Packe Brothers & Co. Limited.

5, COPTHALL BUILDINGS,

July 4th, 1935.
Bentley’s Code.

Sir,

say

If a loan of £1000 could be granted,2. Messrs Packe Bros & Co

would expend it as follows

already spent a fair sum on putting in sand plants, which is more

effective than planting sand grass seed, and desire to plant some

thousands more .

of fencing is required. The cost of planting

my be put at about £200 and fencing at about £350.

(ii) erecting other very necessary fencing at a cost of about £150

•(iii) purchasing pedigree rams from New Zealand to improve the

It is possible that this will necessitate thequality of wool.

The Honourable

The Colonial Secretary

Falkland Islands

Secretary,
Packe Bros & Company Limited.

(i) combatting the inroads of sand on their Blue Mountain camp, 
which threatens to destroy hundreds of acres of pasture. They have

Telegrams «
Foreign » “ Dunnosead. London.”
Inlands “Dunnosead, Stock, London."

I am instructed by the Directors of the above Company to 

that they are very desirous of taking

LONDON, e.c.2.
AND AT FALKLAND ISLANDS.

Directors:
J. S. Goodhart.

0. Ri tJALCTH. ^77 bit#
W. A. HARDING.

CO £■

^0 Tslanus

advantage of the offer in 

paragraph 6 of your letter to their Manager at Fox Bay, No.81/35 

of March 1st last.

It is necessary that these plants should be protec

ted, and some 5-g- miles

expenditure of more than the balance of £300, but if a loan of £1000 

is approved, Messrs Packe Bros & Co would proceed at once with the 

permanent improvement of their farm as above indicated.

3. Although your letter refers to fencing only, it is assumed that 

sand grass planting and importation of pedigree stock would be 

regarded as being of equal importance and permanent benefit.

I am, Sir,
Your obedient servant.

; /



GOVEBMEBT HOUSE,

STANLEY.
20th August, 1935.FALKLAND ISLANDS.

No. 133.

Sir,
I have the honour to refer to Mr. Thomas’s despatch

•Bo. 62 dated the 23rd June, 1924, relative to loans for
purposes of fencing or other permanent farm improvements,
and to th© resolution adopted by the Legislative
Council on the 29th July, 1925, (a copy of which is

of reference) and to informattached for conveniencelicajSx
you that I have received from Messrs: Packe Bros. &

of East Fox Bay Station, West Falklands,Company, Ltd.,
an application for the grant of a loan of £1,000.

In a Circular letter dated 1st March, 1935,2.
on the subject of unemployment, I caused the Farmers
to be informed that I was prepared to recommend to you
that for the purpose of facilitating the purchase. _o:
fencing materials loans be made free of interest for
the first two or three years.
Messrs: Packe Brothers state that they are very
desirous of taking advantage of that offer ajid if the
loan is granted would expend it on the following fam
improvements

(1)

(11)
(Hi)

MTHE- RIGHT HONOURABLE
MALCOLM MACDONALD, M.p., 

SECRETARY OF STATE FOR THE COLONIES.
/

The improvement of pastures by planting sand grass plants to combat 'Fthe inroad of sandi which threatens to destroy hundreds of aorl of pasturage on their Blue Mountain ground)
Erection of fencing as required. j

Improvement of flocks by the importation L 
from New Zealand of pedigree rams.

In their application J



- 2

I consider it essential for the benefit of the3.

the end of which time benefits from the expenditure
should make repayment easy, and that such loans should not

4.
process of being purchased by 30 annual instalments of
£657 and 21 payments have already been made. In addition
the freehold property of the Company amounts to 14,784
acres.
110,651 acres.

5.
improvement and development cannot be carried out by

made in this case from the Land Sales Fund on the
following conditions

(a)

(b)

(o)

sheep to about 4 acres.
In the present depressed state of the industry

be restricted to the purchase of fencing and other 
permanent improvements but should include also the 
purchase of pedigree stock.

The land comprised in Fast Fox Bay station is in

The total area of the farm is approximately
The farm carries 28,000 sheep or one

sheep farming industry and of the Colony generally that 
every encouragement should be given farmers to carry out 
necessary improvements through the medium of loans granted 
for 10 years, interest to commence after three years by

The sum of £1,000 will be paid by the Crown 
Agents to Messrs: Packe Brothers and Cornual Limited on due execution of the Mortgage,^

The loan will be repaid in seven annual 1 
Instalments, the first instalment being payable 36 months after the date on which j the loan was made. 1

The Government will take a Mortgage for £1,000 on the interest of Messrs: Packe Brothers and Company, Limited, on the lands of Fast Fox Say Station and on the sheep, cattle and horses 021 the farm and on all the produce of the farfl’

certain of the farms unless such loans are granted.
recommend therefore, that the loan of £1,000 should be



(e)

No Mortgage on the farm hag been registered5.
locally but it will be necessary for the Crown Agents for
the Colonies to ascertain from Messrs: Packe Brothers and.

whether there is any Mortgage in England.

I do not apprehend more than a very few
applications and suggest that the total of these advances

The first charge for interest will be made after the first repayment of l/7th of the loan.

Company, Limited, of 5, Copthall Buildings, London, E.C. 2,



Decode. M.P. 354/24.

TELEGRAM.
Secretary of State for the Colonies.From

H. E. The Governor.To

Despatched: 19 35.25th October, Time : 1930.

Received: 26th October, 19 35. Time : 1130.

despatch No. 133No. 87. subject toYour consent of Legislative
Council I approve scheme for loans on first mortgage from Land
Sales TUnd not exceeding £7,500 in all, but suggest conditions
(d) and (e) in paragraph 5 should indicate more precisely period
for which loan is interest free. Crown Agents are being informed
of scheme.

Secretary of State.

/i

j■



GOVERNMENT HOUSE,

STANLEY.
FAIKLUiP ISLANDS.

Sth November, 1935.
So. 155.

Sir,

on
mortgage from the land. Sales Fund not exceeding

2.

conditions under which such loans may be made have
been amended as follows :-

Messrs: Paoke Bros. & Company, Limited,3.

the loan.

I nave the honour to be,

Sir,

(Sgd.) H. HEMNiKER-HEATON

SECRETARY OF .STATE FOR THE COLONIES.

approval, subject to the consent of the Legislative 

Council, of the scheme referred to in my despatch 

No. 133 of the 20th August, 1935, for loans

I have the honour to refer to your telegram No.

87 dated the 25th of October, 1935, conveying your

£7,500 in all.
I have to state that (d) and (e) Of the

THE RIGHT HONOURABLE
MALCOLM MACDONALD, M.P.,

have been requested to oommunJaate with the Crown 
Agents regarding the Mortga^ necessary to secure

Your most obedient humble servant,

(e) Interest will be payable annually at the rate of 4 per centum on the outstanding 
balance of the loan. Interest will begin to accrue as from the date of the payment of the first instalment ar, that is io say, 36 months 
from the date of the loan.

(d) The loan to be free of interest for 
three years.



354/24.

35.5th November,

Sir,
With reference to your letter dated the 4th of July >

1935, I am directed by the Governor to inform you that

the grant of a loan of £1,000 for farm improvements for

which your Company applied has been approved by the

Secretary of State subject to the following conditions

(a)

(b)

(o)

(a) The loan to be free of interest for three years.
(e)

The Crown Agents for the Colonies who have been2.
informed of the scheme should be communicated with by you
regarding the preparation and execution of the required
Mortgage.

Colon!

The Government will take a Mortgage for 
£1,000 on the interest of your Company 
on the lands of East Fox Bay station and 
on the sheep, cattle and horses on the 
farm and on all produce of the farm.

nt aerrant,

The sum of £1,000 will be paid by the Crown Agents to your Company on due execution of 
the Mortgage.

The loan will be repaid in seven annual instalments, the first instalment being payable 36 months after the date on which the loan was made.

The Secretary, Messrs: packs Brothers 
A Co., Limited, 5, Copthall Buildings, 

LOHDOB, B.C. 2.

I am,
Sir,

Your obed,

Interest will be payable annually at the rate of 4 per centum on the outstanding balance of the loan. Interest will begin to accrue as from the date of the payment of the first instalment ■er, that is to say, 36 months from the date of the loan.



TJMTm.V

R K S 0 L U T I 0 K.

AHO WHSRKiS it la in the opinion of thia Connell

EBORE RESOLVED aa follows :
Firstly The Governor shall have power to authorize

advances being Basie to farmers from the Lana Sales Fund, for

The aggregate sin to be lent shall not exceedsecond!
£7,600.

the first instalment
being payable 36 months after the date on uhicfc the loan was
made*

o

WHEREAS the development of the sheep Industry renders It 
necessary for fanners to incur capital expenditure for the 
development of their farms.

the purposes of the improvement of pastures, erection of 
forcing, and improvement of flochs.

fifthly Interoat shall be payable annually at the rate 
4 per centum on the outstanding balance of the loan, and 
shall begin to accrue aa from the date of the payment of the 
first instalment, that la to say, 36 months from the date of 
the loan.

desirable in the Interests of the Colony that facilities be 
afforded to farmers who wish to Improve their property.

BE IT 5

Thirdly such advances shall be made on the security of 
first moptf/igoa and shall be free of interest for three years 

fourthly such advances shall be repaid to the Treasurer 
in the colony or to the Crown Agents for the colonies in 
London by seven annual instalments,



AGENTS FOR LLOYDS.

35.

Sir,
With reference to the Resolution re the

granting of loans to farmers free of interest
for a period, for farm improvements, which was

Legislative Council on 18th inst.,passed by the
kindly let me on what condition such loansknow
will be granted.

I am,
Sir,

obedient servant,Yo

Manager.

The Honourable,
The Colonial Secretary,

Stanley.

iy/ap.

----- ------------------------’(INCORPORATED BY ROYAL CHARTER 1851.)’---------—----------------  

REGISTERED 1902.

19 th .November,
TELEGRAMS "PLEETWING PORTSTAN LEY v.* RADIO.



' ••

354/M.

35.

ith reference to jetrr letter &.tef the 19th of

November, 1935, reg-.rdlng lonne from the I«nd Seles Fund
to farmers who wish to develop their farms, I have the
honour to inform you that such loans may be made subject
to the following conditions

(D

(2)

(3)

(4) The loan to be free of interest for three year)
(5)

I am,
Sir,

»

Colonial Secretary.

The am»unt of the loan will be paid by the 
Crown Agents to the borrower on due execution 
of the mortgage.

Your obedient servant

Trie loan will ba repaid in seven annual 
installments being payable 3u months after the 
date on which the loan ™as made*

The government will tales a mortgage for the 
loan on the interest of the borrower in the 
lands of the form and on the sheep, cattle 
and horses oh the fra and on all produce on 
the fan®.

The , Onager,
The Falkland X.lands Co., Ltd., 

STANLEY.

21st November,

sir,

interest will be payable annually at th® rate of 4 per centum on th® outstanding balance of the loan* interost will begin to accrue as from the date of payment of the first instalment that .is to .oay 36 months from the date of the loan.



35.26th November,TELEGRAMS‘'FLEETWING PORTSTANLEY via RADIO.

Sir,
With reference to your letter No*354/24 dated 21st inst* 5

would it be possible for the mortgaging of produce to be
deleted from condition !• It has been the practice for many
years past for us to allow our clients to overdraw their
current accounts with us to finance the ensuing years
operations, our security being their produce* Any alteration
in this practice must tend to affect the position of both
our clients and ourselves and may thereby hamper Government’s
intention of assisting the developement of Farms*

I am,
Sir,

obedient servant,You

Manager*

The Honourable
The Colonial Secretary,

Stanleys

a

LWHY/JT/

AGENT FOR LLOYDS.
AGENTS FOR

THE PACIFIC STEAM NAVIGATION COMPANY.

CUir Jhilhlani) (Limipaitn,01hmfi5ii.
—--------------------------  ^(INCORPORATED BY ROYAL CHARTER 1851.) <■---------------------------

REGISTERED 1902.



18th. October, 1935*

Sir,

(1).

(2).

(3).

(4).

The Colonial Secretary, 
Port Stanley, 
Falkland Islands.

The purchase of 3 Hill-Merino stud rams and 6 
Hill-Merino stud ewes from New Zealand.Approximate cost £270.

The erection of sheep-dip and dip pens 
Steeple Jason Island.

on 
Approximate cost £50.

Oj'

*

34 Birling Road 
Tunbridge Wells

We note from para. 6 of your letter to Managers No. 
81/35 of March 1st 1935 that you are prepared to grant loans 
for the purpose of improvement of Farms in the Colony, and 
we therefore beg to apply for the loan of £500 for the pur
poses hereunder stated:-

We have the honour to be, 
Sir,

Your Obedient Servants, 
Dean Bros.

The erection of a fence approximately l-a miles 
long at the West end of Pebble Island to enclose 
sand-hills and old tussock ground which we pro
pose to plant with sand-grass and tussock. 
The erection of a small shanty for planting purposes. Approximate cost £120.
The erection of sheep-dip and dip pens on Grand 
Jason Island. Approximate cost £60.



354/24#

13th 'Deo ember,

71 th reference to your letter dated the 26th of
on the subject of loans from the Land

Sales Fund to farmers v?ho wish to develop their Farms,
I am to inform you that "produce* will be omitted-; :
from mortgages executed in respect of such loans#

I am,
Sir,

Colonial Secretary#

35.

Ltd •,

Your obedient servant,

The Onager,
The Falkland Islands co*, 

S WILEY*

November, 19353



//aw

// 35*14th December,TELEGRAMS‘‘FLEETWING PORTSTANLEY v.* RADIO.

Sir,
I have to acknowledge receipt of your

letter No.354/24 dated 13th inst», contents
of which are noted with thanks.

I am,
Sir,

The Honourable
The Colonial Secretary,

Stanley*

LWHY/JT*

AGENT FOR LLOYDS.
AGENTS FOR

THE PACIFIC STEAM NAVIGATION COMPANY.

M (11 j r Mdldand 3 £> Im id $ (Lmnpmij. (Limit i' d.
------------------------------^(INCORPORATED BY ROYAL CHARTER 1851.) <»----- —--------------------

• REGISTERED 1902. ,

Yonr obedient servant,

• Manager.
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354/24.

35.

with reference to your letter dated the 18th of

I am directed by theGovernor to

(a)

(b)

fo)

(S)

(o)

The Grown Agents for the Colonies who have2.
been informed of the scheme should be communicated
with by you: regarding the preparation and execution
ef the required mortgage.

I am,
Sir,

Colonial Secretary,

'’’he loan will be repaid in ssrvenl annual 
instalments, the first instalment being 
payable 36 months after the date on which 
the loan was made.

October, 1935,

16th December,

inform you that the grant of a loan of £500 for Farm 
improvements for which your Firm applied has been

Sir,

approved subject to the following conditions
The Government will take a mortgage for £500 on the interest of your Finn on the lands of Pebble island station and on the sheep, cattle and horses on the farm.
The sum of £500 will be paid by the Grown Agents for the Colonies to your Firm on due execution of the mortgage..

The loan to be free of interest for three years.

Your obedient servant, 

<LAl

George T. Dean, Esq.,34 Birling Road, 
Tunbridge ells, 

TOLAND.

Interest will be payable annually at the rate of 4 pei’ centum on the outstanding balance of the loan. Interest will begin to accrue as from the date of payment of the first instalment that is to say 36 months from the date of the loan.



354/24.

35.16th December,

Gentlemen,
I era directed by the Governor to transmit

2_o
for your information the accompanying copy of a letter
which has been sent to Mr. George T. Dean of 34

Tunbridge ells, regarding an applioat-
ion made by Messrs Dean Brothers of Pebble Island

for a loan of £500 for
farm improvements,

The grant of the loan has been approved and2.
Mr, George T. Dean has been requested to communicate
with you regarding the preparation and execution of
the required mortgage.

It is requested that -produce" be omitted3.
from the mortgage in this and any future mortgages
concerning loans for farm improvements•

I am,
Gentlemen,

Colonial Secretary.

Your obedient servant,

Birling Road.

The Crown Agents for the colonies, 
4, •'ll i.bank, Westminster, 

LONDON, S

Station, Falkland islands,



Decode.

TELEGRAM.
secretary of state for the colonies,From

THE GOVERNOR.H.ETo

17th December| 2040.Despatched: Time :

1115*18thReceived : 19 Time :

NO. 105*

Telegraph

reply*

s* of s.

Your despatch No. 155 condition (e) should 
preferable be amended by substituting "on whioh first 
instalment becomes payable" for "of payment of first 
instalment" May amendment be made accordingly

19 35 •



/?

Decode.

TELEGRAM.

H.E.. THE GOVERNOR.,From 

SECRETARY.OF STATE FOR THE COLONIES.To

19 55.19th December,Despatched: Time : •

Received: 19 ... Time : •

105 I concur with proposedYour telegram No.No. 74.
amendment of condition (e).

Governor.



%
Packe Brothers & Co. Limited.

19?f 36January 13th

letter to their Manager of March 1st last
Since communicating with the Grown Agents for the Colonies as2.

directed in the second paragraph of your letter my Directors find

themselves in considerable difficulty owing to the stringency of the

terms of the Mortgage demanded by the Colonial Government, especially

the. concluding ijem under paragraph 1 (a) of your letter. The mortgaging

of our produce would preclude us from continuing theof the whole

arrangement we have with the Falkland Islands Company Limited, by

which that Company provides the fenancial facilities necessary for

carrying on our operations, an indispensable condition of which is

them for sale as a securitythat all our produce is consigned to

of provisions and materials, andagainst their advances for purchases
Colony.of funds for payment of wages in the

the security demanded3.

The Directors would be failing in their duty to the shareholders4.

of the Company, if for a loan of £1,000, they parted with the whole of

gage •
I am, Sir,

Yours: obedient servant

Secretary,packe

The Honourable
The Colonial Secretary 

Port Stanley
FALKLAND ISLANDS

V.1 .H. Luxton 
G.T .Dean

Telegrams :
Foreign « “Dunnosead, London.”
Inland: “Dunnosead, Stock, London."

32 Victoria Street,
directors :

J. S. Goodhart. 
Ri~B<>CMWORTH.

OrF RMtm-etw.
W. A. Harding.

the Company’s borrowing powers as would be the case under such 

They have therefore decided to abandon the proposition.

I am instructed to acknowledge with thanks the receipt of your 

2^4^-letter No. 354/24 of the 5th November on the subject of Messrs Packe 

Bros & Company’s application for a loan of £1,000 in the terms of your

§

Bros & go 
limd.

a Mortrg

----- LONDON, 3EWS2. s.w. 1
AND AT FALKLAND ISLANDS.

f^- i33S
Bentley'S Code.

Sir,

In any case, it appears to my Directors that 
is out of all proportion to the amountjof the proposed loan, for the 

Colonial Government is demanding security for quite 20 times the amount, 

which is surely unnecessary, and also, they think, unreasonable .



•JDecode.

TELEGRAM.
COLONIAL SECTARY,From

AGEN.TS...ZQB. SHE. COL OFIES

jp36.11th February,Despatched : Time : • • ’

Received: 19 Time « ® «

”ith reference to Colonial Office letter to you No. 88083/35
1936 regarding loan of £1000 to Messrs Pa eke

Brothers & Co•, produce should be omitted from terms of
Mortgage.

Colonial Secretary.

of 3rd January,



Decode.

TELEGRAM.
From 

LTD.To PACKS. BRQTiERS & CO

19 36 . Time : °Despatched :

Received: 19 ... Time . ®

produce will not beYour letter of 13th January, 1936
included in terms of mortgage the Crown Agents have been
informed.

Colonial Secretary.

11th February,

.C.OLOHIAL....SECHETARY, 



copy- Downing Street,
88083/35 3rd January, 1936.

Gentlemen,
With reference to your letter of the 16th

November (O/Falk 64) regarding the proposed loan of
£1,000 on mortgage to Messrs. Packe Brothers and Company,
Limited, I am directed by Mr. Secretary Thomas to
transmit to you a copy of a despatch from the Governor
of the Falkland Islands, together with copies of later
telegraphic correspondence with him regarding a further
amendment of the wording of (e) of the conditions under
which the loan may be made.

It is understood that Messrs. Packe are already2.
in communication with you; and, subject to the inquiry
referred to in paragraph 6 of the Governor’s earlier
despatch No: 133 of the 20th August, Mr. Thomas approves
of your taking the necessary steps with a view to the
issue of the loan on the conditions as amended by the
enclosed correspondence.To

It is also understood that, in accordance with3.

the 23rd October, 1924 - O/Falklands 53), Messrs. Burchells
will be asked to draw up the necessary agreement relating
to the proposed mortgage etc.,

(Sgd) H. T. ALLEN.

THE CROWN AGENTS
FOR THE COLONIES.

the precedent in the case of the loan to the estate 
of the late Mr. W. Keith-Cameron (see your minute of

- ^o-^

I am,. etc .,

Fr.Gov.
To Gov. Tel. No. 105. 17.12.35.

-r.Tel
19.^

Fr.Gov


74

19 th# Deoemberz

ISLANDS.

No

36.19

Sii’,
a copy offor your information

on mortgage to Messrs. Packe Brothers and Company, Irtcl.

J.

Date. Description.

(without enclosures)To the Crown Agents.3rd. January, 1936.

.j

-A■ I I

/1

A
1

AXiXUlUXU UXV1.L,

I have the honour to transmit to you/the papers 

noted below on the subject of the proposed, loan of £1,000

The Officer Administering

the Government of the Falkland Islands.

I have the honour to be, 
Sir,

Your most obedient, humble servant,

Downing Street,
13th January,

FALKLAND
5.

Reference to previous correspondence:-
.7.1... of the

Governor’s telegram

19..?/?.*

T. THOMAS.



NO. 354/24. 28th January, 1936.

Sir,

For D.SAN BROS.

34 BIRLING ROAD

TUNBRIDGE WELLS

It appears to us that the security asked,i.e a mortgage 
on all the Pebble Island freehold land and all stock thereon, 
is out of proportion to the comparatively small amount of 
the loan.

I am, Sir,
Your Obedient Servant

V 

S'

acknowledge with thanks your letter of the 16th 
December in reply to ours of the 18th October 1935 concern- 
our application for a loan of £500 for farm improvement 
purposes.

The Honourable
The Colonial Secretary, Port Stanley,

Falkland Islands.

We therfore have to advise you that although we much 
appreciate the object of the loan, we consider that the terms 
of the mortgage are too stringent to permit us to take ad
vantage of it.



4, MILLBANK,

LONDON, S.W.1.

13th February 1936.

Sir,
With reference to your letter No.354/24 of

the 16th December 1935, regarding an application on
the part of Messrs Dean Brothers of Pebble Island

Falkland Islands, for a loan on mortgageStation,
for farm improvements, I have the honour to inform
you that we have been notified by Mr.G.T.Dean of
Tunbridge Wells that this application is withdrawn,
as stated in a letter addressed by him on behalf of
Messrs Dean Brothers to you on the 28th January 1936.

I have the honour to be,
Sir,

Your obedient servant,

for Crown Agents.

The Colonial Secretary,
Falkland Islands.

1 JCR

O/Falkland Is.63.
TELEGRAMS: "CROWN, LONDON.”

TELEPHONE: VICTORIA 7730.

ALL COMMUNICATIONS

TO BE ADDRESSED TO THE 

CROWN AGENTS FOR THE COLONIES, 

THE FOLLOWING REFERENCE AND THE 

□ATE OF THIS LETTER BEING QUOTED.



Packe Brothers & Co. Limited.

February 25th, 19X2 36
Bbxtlets Code.

Sir,

I am instructed bythe Directors of the above Company to

” Referring to your letter of the

The Directors, whilst appreciating the decision not to2.

insist upon produce being included in the moretgage , are of

opinion t^at the terms upon which a loan would be granted

Companies aets Messrs Packe Boss & Company are compelled to i

report any Mortgage to the Registrar of Companies, and to

keep a register of mortgages which is open to inspection by

Were we to give the Colo-anyone on payment of a shilling.

nial Government such a mortgage as demanded, our register

would disclose to any person that in order to obtain an

advance of £1,000 we load been compelled to mortgage absolutel

t^e whole of our property which is valued in our Balance

sheet at £33,000. In the event of our finding it necessary

to raise further funds, such a disclosure would militate

considerably against our chances of success, for any busi

ce rn that had to mortgage all its assets, valued at

The Directors have consulted the Company1s auditors,3.

and the latter concur in the above and do not recommend us
to give such a mortgage .

acknowledge with thanks the receipt of your telegram of the 

11th instant as follows:-

TELEGRAMS:
Foreign i “ Dunnosead, londox**
INLAND: “ DVNNOSEAD, STOCK, LONDON."

The Honourable
The Colonial Secretary, 

FAIKDAHD ISLANDS.

32 Victoria street,

2 4 LONDON, S.W. 1.
AND AT FALKLAND ISLANDS.

Directors: 
J- S. Goodhart.

W. A. Harding.

£33,000, in order to raise a mere £1,000

are still too onerous, for the following reason; - under the

ness man would conclude that it must be a very dubious con-

w13th January 1936 produce will not be included in terms

"of mortgage. The Crown Agents have been informed”



25/2/ 19 362 SHEET No.PACKE BROTHERS & CO,, LTD.

There was nothing in the Government Circular letter4.

of March 1st 1935 to indicate that such stringent condi

tions would be imposed, hence we were under the impression

when applying for the loan that the Colonial Government

would be satisfied with some kind of eq.uita.ble lien. All

our property is in the Colony, and the Government possesses

paramount powers to obtain repayment of a loan whan due

Whilst therefore thanking you for theor when required.

telegram and the exemption from pledging all produce,

the Directors have decided to ask you to cancel the

application.

I am,

Sir,

Secretary

Packe Bros & Company Ltd.

Your obedient servant,



2*/

27th February, 1936

Sir,
I have the honour to acknowledge the receipt of your

telegram of the 11th of February, which has been decoded as
follows:-

n

In this connection we would refer you to the letter
which Messrs, packe Brothers and Company Limited addressed to

lj.I.56. you on the IJth of January, and of which a copy is attached

the Company had decided to abandon its application for the
loan in question. In case, however, the firm might have
wished to reconsider their decision, the terms of your
telegram were communicated to them, but they have informed
us that notwithstanding the omission of products from the
terms of the mortgage they. Still desire to cancel the
application, and have notified you to this effect in a letter
dated the 25th of February.

I have the honour to be,
Sir,

for Crown Agents.

o NR

4, MILLBANK, 
LONDON, S.W.1.

The Colonial Secretary, 
Port Stanley, 

FALKLAND ISLANDS.

ALL COMMUNICATIONS

TO BE ADDRESSED TO THE 

CROWN AGENTS FOR THE COLONIES, 

THE FOLLOWING REFERENCE AND THE 

DATE OF THIS LETTER BEING QUOTED.

O/Falk. 6I4.
TELEGRAMS: “CROWN, LONDON.* *

TELEPHONE: VICTORIA 7730.

’’With reference to Colonial Office letter to you 
No.88083/55 of January 1st 1936 regarding the loan 
of <£1,000 to Messrs. Packe Brothers and Company Limited 
produce should be omitted from terms of mortgage.

Your obedient servant,

for easy reference, stating that for the reasons indicated



January 13th, 1936.

2.
directed in the second paragraph of your letter my Directorsas

Company Limited, by which that Company provides the financial

condition of which is that all our produce is consigned to them for
sale as a security against their advances for purchases of provision.
and materials, and of funds for payment of wages in the Colony.

3. In any case,

unreasonable.
h.

the
proposition.

of your letter to their Manager of March 1st last.

Since communicating with the Crown Agents for the Colonies

Your obedient servant, 

(Sgd) w.

32, Victoria Street,
S.W.1.

The Directors would be failing in their duty to the 
shareholders of the Company,

your letter No.35U/2h of the 5th November
packe Bros & Company’s application for a loan of £1,000 in the term

case
They have therefore decided to abandon

if for a loan of £1,000 they parted wit 
the whole of the Company’s borrowing powers as would be the 
under such a Mortgage.

Sir,

find themselves in considerable difficulty owing to the stringency 
oi the terms of the mortgage demanded by the Colonial Government, 
especially the concluding item under paragraph 1 (a) of your letter 
The mortgaging of the whole of our produce would preclude us from 
continuing the arrangement we have with the Falkland Islands

0/F|2k. 6U.

COPY OF LETTER FROM MESSRS.PACKE BROTHERS & COMPANY LIMITED
TO

THE COLONIAL SECRETARY, FALKLAND ISLANDS.

I am, Sir,

, and also, they think,

facilities necessary for carrying on our operations, an indispensablf

I am instructed to acknowledge with thanks the receipt of 
on the subject of Messrs.

it appears to my Directors that the security 
demanded is out of all proportion to the amount of the proposed 
loan, for the Colonial Government is demanding security for quite 20 
times the amount, which is surely unnecessary

A. Harding.
Secretary, packe Bros. & Co.o



O/Falk 64-

1/th January 1J36#

Sir,
With reference to your letter No.66063/35 of

the 3rd January, I have the honour to transmit for the
information of the Secretary of State copies of a letter
and of the enclosure thereto, received from

Packe Bros. & Co Ltd., from which it will beMessrs
seen that for reasons communicated to the Colonial
Government, the Company has decided to abandon its
application for a loan of £1,000 on Mortgage from the
Government of the Falkland Islands.

Your obedient Servant,

for Crown Agents.

4 NR.

Under Secretary of State, 
COLONIAL OFFICE.

9.1.*36.
and 

Enclosure

I have the honour to be,
Sir,

(Sg'ty E. RingwauR



32, Victoria Street,

Jth January 1£36.

Gentlemen,
I am in receipt of your letter of the 6th instant, and

in reply beg to inform you that my Directors find themselves
compelled to abandon the proposition for a loan of £1,000 from
the Government of the Falklands for the reasons explained in the
accompanying copy of a letter which will be sent to the Colonial
Secretary of the Falkland Islands by the outgoing mail.

etc
(Sgd.) W.A.Harding.

Secretary. Packe Bros & Co. Ltd.

4

O/Falk. L4.
* •**

I am,

COPY OP LETTER FROM MESSRS. BaCKE BROS, & Co. LTD. , 
TO CROWN AGENTS'



13 th January,

FALKLAND ISLANDS.

19 .No.
€

Ltd., J_1 UU • , i kJ2. O. -UkJcXJ.2 kJ J. cL-l-VUkJovernment of the Falkland islands.

J. H.. fh&mas .

Date. Description.

1936 .

Colonies.From the Crown Agents for the17th January.
(with first enclosure)

t

A
1

f

i

The Officer Administering

the Government of the Falkland Islands.

I have the honour to be,
Sii-,

Your most obedient, humble servant,

Of

Downing Street,

..30 th January,

rn/2 7 MAR. 193 6

I have the honour to transmit to you ,frhmpnpeiyi 
for your information, a copy of the papers 

noted below on the subject of the application of Messrs 
Paoke brothers and Co., Ltd., for a loan of £1000 
in mortgage from the Gc

19.?.®.:

19.?.®.

Reference to previous correspondence
Secretary of State’s Despatch No...?..... of the

(
Sii-,



Loans to Fanners for Farm Improvement.

Amt.LoanedTo 7h«m

26,8.28 £350.£500

31.10.31 £250£500

Mote. (1) Port San Carlos in

completed in August, 1935*
(C.S. 354/24) Loan of £1000 about to be made te Packe Bres.(2)

4.

Late

C.P.n.Bender
Moody Valley 
Farm.

Mrs. M. I'. Pi t aluga. 
Rincon Grande.

Amt.Outstanding.
(1/10/36)

Loan of £1000 made to Est. VZ. K. Cameron,
Larch, 1925; repayment at the rate of £100 per annum v/as

ci Co. Ltd., Fox Bay.
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